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On December 31, 2003, the registrant issued a press release announcing that its
subsidiary, Central Federal Bank had elected to prepay fixed rate Federal Home
Loan Bank borrowings totaling $11.2 million. These borrowings had an average

cost of 5.52 percent and an average remaining maturity of 4.5 years.

The

repayment will result in a charge of $1.3 million ($838 thousand after tax, or
$.41 per diluted share for the quarter ended December 31, 2003) as a result of a

penalty associated with prepaying the loans.

A copy of the press release is included as Exhibit 99 to this Current Report on

Form 8-K.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Central Federal Corporation

Date: December 31, 2003 By: /s/ Therese Ann Liutkus

Therese Ann Liutkus, CPA
Chief Financial Officer



