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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

On behalf of the Board of Directors (the Board ) of Key Energy Services, Inc. (the Company ), Richard J. Alario,
Chairman of the Board, accepted Carter A. Ward s resignation from the Board effective May 3, 2011. This resignation
was made pursuant to the terms of the Purchase and Sale Agreement dated as of July 23, 2010 (the Agreement ), by
and among the Company, its wholly-owned subsidiary Key Energy Services, LLC, a Texas limited liability company,
OFS Energy Services, LLC, a Delaware limited liability company ( OFS ES ) and OFS Holdings, LLC, a Delaware
limited liability company. The Agreement provides that Mr. Ward, the nominee designated by OFS ES to serve on the
Board, agrees to resign from the Board, subject to the Board s discretion to accept such resignation, if and when
ArcLight Energy Partners Fund III, L.P. ( ArcLight ) beneficially owns shares of the Company s common stock
representing less than 5% of the Company s outstanding common stock. The Company anticipates having 10 members
on its Board after the Annual Stockholders' meeting, which is scheduled for May 19, 2011.

The Company is disclosing this director resignation information in accordance with Item 5.02(b) of Form 8-K.
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