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           APPOINTMENT OF THE VICE PRESIDENT OF INFORMATION TECHNOLOGY

MEDELLIN, COLOMBIA. OCTOBER 23, 2006.

In a meeting held today, the Board of Directors of Bancolombia S.A. accepted the
resignation of Jorge Ivan Toro Villegas as Vice President of Information
Technology and thanked him for his valuable work at Conavi and Bancolombia
during his 32 years of service. To replace him, the Board appointed Olga Botero
Pelaez, who will take office as Vice President of Information Technology once
authorized by the Superintendency of Finance of Colombia. Olga Botero is an
engineer and has both a bachelor degree and a masters degree in Computer Science
from Iowa State University. She has held different positions in companies
including Hewlett Packard, Suramericana de Seguros S.A., Mecosoft and Orbitel.
During her 7 years at Orbitel, she held several positions, including Marketing
Operations Manager, Customer Services Manager and National Sales Manager. She
has also been a professor at universities including Eafit, Universidad Javeriana
and Universidad de la Sabana
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