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This Current Report on Form 8-K is filed by Neurocrine Biosciences, Inc.,
Delaware corporation (the "Company"), 1in connection with the matters described

herein.

ITEM 5. OTHER EVENTS.

On December 4, 2001, the Company announced that it has priced a public
offering of 3,500,000 shares of common stock at a price of $46.75 per share.
company offered all of the 3,500,000 shares pursuant to the Company's
Registration Statement on Form S-3 (File No. 333-73216). The underwriters have a
30-day option to purchase up to 525,000 additional shares of common stock from

the company solely to cover over-allotments, if any.

The joint bookrunning managers for the offering were Deutsche Banc Alex.
Brown and Credit Suisse First Boston Corporation. Co-managers of this offering

were CIBC World Markets Corp., Lehman Brothers Inc., and UBS Warburg LLC.

Copies of the final prospectus supplement may be obtained from

Prospectus Departments at Deutsche Banc Alex. Brown, One South Street,
Baltimore, MD 21202, (410) 895-2070, Credit Suisse First Boston Corporation,
Eleven Madison Avenue, New York, NY 10010, (212) 325-2000 or from the offices of

any of the managing underwriters identified above.
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This announcement is neither an offer to sell nor a solicitation of an
offer to buy, nor shall there be any sale of these securities 1in any state in
which such offer, solicitation or sale would be unlawful prior to registration
or qualification wunder the securities 1laws of such state. A registration
statement relating to these securities has been filed with and has been declared
effective by the Securities and Exchange Commission.

The number of shares offered represented an increase of 250,000 shares (or
287,500 shares if the underwriters' over—-allotment option is exercised in full)
of the number of shares previously announced. Attached as Exhibit 5.1 is the
opinion of Latham & Watkins relating to the legality of the additional shares to
be offered.

ITEM 7. EXHIBITS.

(c) Exhibits.
Exhibit
Number Description of Exhibit
5.1 Opinion of Latham & Watkins
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