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On June 25, 2008, the Board of Directors of Pfizer Inc. (the "Company") approved certain
amendments to the Company's By-laws.

The By-laws were amended to add a new Section 14 to Article I, which
clarifies the applicability of the advance notice provisions to all stockholder
proposals, whether submitted for inclusion in the Company's proxy statement
or included in an independently financed proxy statement.

Each of Article I, Section 13, governing submission of a proposal by a
stockholder, and Article I, Sections 13 and 14, applicable in the case of a
nomination of a person for election as a director, were amended to require a
stockholder to include the following additional information in the advance
notice to the Company: the class and number of shares owned (beneficially
and of record) by the stockholder; a description of any agreements the
stockholder has with affiliates or third parties concerning the stockholder
proposal or director nomination; a description of any derivative or short
positions, profit interests, options, hedging transactions, and borrowed or
loaned shares the stockholder has with respect to the Company's stock; a
representation that the stockholder is entitled to vote at the meeting and
intends to attend the meeting to present the proposal or director nomination;
and whether the stockholder intends to conduct a proxy solicitation.

The By-laws were amended to add a new Section 15 to Article II, which
requires a stockholder nominating a person for election as a director to include
in the advance notice certain biographical information about each director
nominee as well as a questionnaire completed by each director nominee that
requires the nominee to disclose any voting commitments the nominee may
have with a third person and commit to comply with the Company's corporate
governance standards if elected.

The preceding is qualified in its entirety by reference to the Company's By-laws, which are
attached hereto as Exhibit 3.1 and are incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits
Exhibit 3.1 Pfizer Inc. By-laws, as amended on June 25, 2008.
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