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On May 18, 2007, the Board of Directors authorized the Company to enter into agreements whereby Dr.
John L. LaMattina, Senior Vice President; President - Pfizer Research and Development, will retire, and
Mr. Alan G. Levin, Senior Vice President; Chief Financial Officer, will resign, from the Company when
their successors are appointed but no later than December 31, 2007. Dr. LaMattina has served the
Company for over 30 years in various capacities, and Mr. Levin has served the Company for over 20 years
in various capacities.

It is expected that Dr. LaMattina and Mr. Levin will receive cash severance payments of $3.3 million and
$2.0 million, respectively, as well as the other estimated payments and benefits set forth in the table at the
bottom of page 73 of the Company s 2007 Definitive Proxy Statement filed on March 15, 2007. These
payments and benefits are in addition to the payments and benefits that Dr. LaMattina and Mr. Levin will
receive under the other employee benefit plans and programs of the Company applicable to such
employees as described in the Proxy Statement. In addition, it is expected that Dr. LaMattina and Mr.
Levin will agree to certain non-competition and cooperation covenants. Once the agreements are final, the
Company will file them with the Securities and Exchange Commission.
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