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Item 8.01 Other Events.

On March 21, 2019, Johnson & Johnson (the Company) determined that it will record an intangible asset impairment
charge related to an in-process research and development asset, AL-8176, an investigational drug for the treatment of
Respiratory Syncytial Virus (RSV) and human metapneumovirus (hMPV), with a carrying value of approximately
$900 million acquired in the acquisition of Alios Biopharma Inc. in 2014.

Additional information became available which led the Company to the decision to abandon the development of
AL-8176. The non-cash after tax impairment charge of approximately $700 million represents the remaining
intangible asset value related to AL-8176 and will be reflected in the Company’s fiscal first quarter 2019 financial
results and will be excluded for purposes of adjusted earnings.

The Company previously disclosed and recorded a non-cash after-tax partial impairment charge for AL-8176 in the
fiscal third quarter of 2018 of approximately $630 million. The charge was reflected in the Company’s fiscal third
quarter and full year 2018 financial results and was also excluded for purposes of adjusted earnings.
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