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888 SEVENTH AVENUE President - NY Office Division
NEW YORK, NY 10019
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/s/ David R. 01/20/2006

Greenbaum
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Person

Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Since 1/28/03, Mr. Greenbaum has been granted a total of 15,000 Common Shares as "restricted stock" (the "Shares") under the terms of
the Vornado Realty Trust (the "Company") 2002 Omnibus Share Plan (the "Plan") as follows: (i) 7,500 Shares were granted on 1/28/03,
with the shares vesting in equal portions over a 5-year period with the remaining two portions vesting in January of 2007 and 2008, (ii)

(1) 5,000 Shares were granted on 2/6/04, with the shares vesting in equal portions over a 5-year period with the remaining three portions
vesting in January of 2007, 2008 and 2009 and (iii) 2,500 Shares were granted to on 2/8/05, with the shares vesting in equal portions
over a 5-year period with the remaining four portions vesting in January of 2007, 2008, 2009 and 2010. Mr. Greenbaum continues to
beneficially own 9,954 of these Shares in the aggregate.
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