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MR. RUELLE: Good morning.
THE AUDIENCE: Good morning.
MR. RUELLE: Can you hear me in the back?
THE AUDIENCE: Yeah.

MR. RUELLE: Thank you.

So I m Mark Ruelle, and joining me this morning is Terry Bassham. Terry is CEO of Great Plains Energy. Thank you
for coming on such short notice. We appreciate that.

About a year ago we shared plans for Westar Energy to combine with Great Plains Energy. A couple of months ago
our utility regulators rejected that transaction, but they encouraged us to continue talking and working together. Our
regulators objections were clear, so we immediately set about working to find a new path that would address the
Commission s high standards yet still benefit our customers and our communities and our employees and our
shareholders.
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So today we re pleased to announce that Westar Energy and Great Plains Energy have agreed to combine in a merger
of equals. A merger of equals means that neither company is acquiring the other s, neither is paying a premium to the
other and there 1l be no transaction debt. We simply combine and exchange our shares in a new company that our
shareholders both own.

With this transaction, no, Westar shareholders will no longer get an immediate $60.00 as they would have under the
previous agreement, but they will get a 15 percent increase in their dividend and a better earnings growth and
investment profile than we would on a standalone basis.

We structured the transaction to address the KCC s concerns. As I said, there 11 be no transaction debt, no premium
payment, and the companies credit ratings will remain strong, as they are today. So confident are we in the savings
and the efficiencies that will come from this transaction that we will provide immediate bill credits of at least

50 million dollars to all of our companies or all of our customers of both companies in both states before we ve
actually realized that level of savings ourselves.
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We ve strengthened our commitments to our communities. And, in particular, this community in this location, we 11
maintain at least 500 employees in this downtown operating headquarters, and we make that commitment for at least
five years, even as we become for more efficient and share the savings and efficiencies with our customers.

Under the new agreement I will become the nonexecutive chairman of the board, and members of Westar s board of
directors will comprise half of the new company s board. Terry will be president and CEO of the new company and he,
along with members of his board of directors, will comprise the other half of the new company s board of directors.
Our executive team will come from both companies.

With that, let me turn things over to Terry.

(Applause.)

MR. BASSHAM: Thank you, Mark, and thanks for having us here today.
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We ve said from the beginning that we re not looking just for any deal but a deal that significantly benefits our
employees, shareholders, customers and communities. After hearing the KCC s concerns and keeping that goal in
mind, this revised deal is that deal.

We power our communities by generating electricity but also with jobs we support, the value we create for
shareholders and the community support we provide through our partnerships. The new transaction unlocks more
operational savings and better long-term growth than either of our companies could generate on our own.

One of the things we re most proud of about this deal is how we ve ensured our stakeholders needs are met, including
customers and our communities. Combining creates a Fortune 500 company, which is good for the communities we
live and work.

Mark mentioned that we ve committed to a minimum of 50 million dollars in immediate bill credits for our customers
in the KCP&L and Westar territories. Again, we re so confident in those savings generated by this deal that we re
willing to make that commitment even before those savings have been generated, and in a few years our operating
efficiencies will continue to grow and we 1l be able to provide those back to customers through our ongoing rate case
process.
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We know our communities are part of the economic engines that we had as our as our business. We re maintaining our
commitment right here to downtown Topeka as well as call centers in Wichita, and we re excited to announce a new
creation that we ve had in Kansas City, which is a walk-in customer service center. We 1l be providing those both
downtown Topeka and in Wichita as well.

We ve also agreed that there will be no layoffs in this transaction for either company. We 1l manage our charitable
givings in line with past practice and invest our resources here in Topeka and in Kansas City through employee hours
and other resources as we will always continue providing reliable, safe power that our customers in both territories
have come to depend upon.
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We re also clean energy leaders. Together we 11 have one of the largest wind portfolios in the country. One third of our
retail sales will come from wind energy, and almost a half of all energy provided to our customers will be through
carbon-free power.

We have a lot to do, but we have the right team to do it. We 11 be tapping into the expertise of both companies and
boards, from executives to linemen, and that s because we know that best practices and the best people from both
companies will cause us to be the greatest company we can be.

We spent more than a year working on the first transaction. Though that transaction didn t go through, all that work
remains very, very important. The work we ve done will continue to give us the the guidance and the structure to
provide the best customer service and the best returns for our shareholders that give us the opportunity to continue to
be a strong company for our communities. We look forward to combining our companies.
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Additional Information and Where to Find It

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a
solicitation of any proxy, vote or approval, nor shall there be any sale of securities in any jurisdiction in which such
offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such
jurisdiction. In connection with the proposed merger, Monarch Energy Holding, Inc. (Monarch Energy) will file a
Registration Statement on Form S-4, that includes a joint proxy statement of Great Plains Energy and Westar Energy,
which also constitutes a prospectus of Monarch Energy. WE URGE INVESTORS TO READ THE REGISTRATION
STATEMENT AND JOINT PROXY STATEMENT/PROSPECTUS AND OTHER DOCUMENTS FILED BY
MONARCH ENERGY, GREAT PLAINS ENERGY AND WESTAR ENERGY WITH THE SECURITIES AND
EXCHANGE COMMISSION (SEC) CAREFULLY WHEN THEY BECOME AVAILABLE BECAUSE THEY
WILL CONTAIN IMPORTANT INFORMATION ABOUT GREAT PLAINS ENERGY, WESTAR ENERGY,
MONARCH ENERGY AND THE PROPOSED MERGER.

Investors will be able to obtain free copies of the registration statement and joint proxy statement/prospectus when
available and other documents filed by Monarch Energy, Great Plains Energy and Westar Energy with the SEC at
http://www.sec.gov, the SEC s website, or free of charge from Great Plains Energy s website
(http://www.greatplainsenergy.com) under the tab, Investor Relations and then under the heading SEC Filings. These
documents are also available free of charge from Westar Energy s website (http://www.westarenergy.com) under the

tab Investors and then under the heading SEC Filings.

Participants in Proxy Solicitation

Great Plains Energy, Westar Energy and their respective directors and certain of their executive officers and

employees may be deemed, under SEC rules, to be participants in the solicitation of proxies from Great Plains

Energy s and Westar Energy s shareholders with respect to the proposed merger. Information regarding the officers and
directors of Great Plains Energy is included in its definitive proxy statement for its 2017 annual meeting filed with

SEC on March 23, 2017. Information regarding the officers and directors of Westar Energy is included in an

amendment to its Annual Report on Form 10-K for the fiscal year ended December 31, 2016, filed with the SEC on
April 28, 2017. Additional information regarding the identity of potential participants, and their direct or indirect
interests, by securities, holdings or otherwise, will be set forth in the registration statement and joint proxy
statement/prospectus and other materials filed with SEC in connection with the proposed merger. Free copies of these
documents may be obtained as described in the paragraphs above.

Forward-Looking Statements

This communication contains certain forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995 in connection with the proposed merger of Great Plains Energy and Westar Energy.
These statements include statements regarding describe nature of future statements, e.g. the anticipated closing date of
the transaction or anticipated future results. Forward-looking statements may include words like believe, anticipate,
target, expect, proforma, estimate, intend, guidance or words of similar meaning. Forward-looking statement
describe future plans, objectives, expectations or goals. Although Great Plains Energy and Westar Energy believe that
these statements are based on reasonable assumptions, all forward-looking statements involve risk and uncertainty.
The factors that could cause actual results to differ materially from these forward-looking statements include those
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discussed herein as well as, without limitation, delays in completing the merger, including as a result of delays in
obtaining regulatory approval or shareholder approval, changes in general economic conditions and regulatory and
legislative changes that adversely affect the business in which Great Plains Energy and Westar Energy are engaged.
This list of factors is not all-inclusive because it is not possible to predict all factors. Additional risks and uncertainties
will be discussed in the joint proxy statement/prospectus and other materials that Great Plains Energy, Westar Energy
and Monarch Energy will file with the SEC in connection with the anticipated merger. Other risk factors are detailed
from time to time in quarterly reports on Form 10-Q and annual reports on Form 10-K filed by Great Plains Energy
and Westar Energy with the SEC. Each forward-looking statement speaks only as of the date of the particular
statement. Monarch Energy, Great Plains Energy and Westar Energy undertake no obligation to publicly update or
revise any forward-looking statement, whether as a result of new information, future events or otherwise.



