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Item 1.01 Termination of Stock for Stock Equivalent Exchange Agreement:

Croff Enterprises, Inc. (hereafter �Croff� or the �Company�) announced today June 1, 2007, that it has terminated its Stock for Stock Equivalent
Exchange Agreement with Taiyuan Rongan Business Trading Company Limited (hereafter �TRBT�), based upon the failure of TRBT to
timely supply qualifying financial statements to complete the proxy process and to comply with reporting requirements of a public company.
Croff did extend the possibility of renewed negotiations with TRBT if accounting issues could be resolved, but the agreement is terminated and
no future negotiations are currently contemplated. Attached and incorporated is the termination letter sent from Croff to TRBT. Also attached is
the Press Release announcing the termination. Any party wishing to obtain further information concerning this transaction may contact the
corporate offices of Croff at 303-383-1555, or at Croff.com.

EXHIBITS:

99.1 Croff/TRBT Termination Letter.

99.2 Press Release

SIGNATURES

Dated this 1st day of June, 2007. By: /s/ Gerald L. Jensen
Gerald L. Jensen, President
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