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Item 8.01 Other Events

mPhase Technologies, Inc. announced today that it has executed with Double U. Master Fund, L.P., a limited partnership organized under the
laws of the British Virgin Islands, a Private Equity Credit Agreement for an aggregate of up to $6 million in financing through the sale, from
time to time of the common stock of mPhase at a 14% discount to its market value (determined as set forth in detail in the Private Equity Credit
Agreement). The terms of the Agreement provide that mPhase will have the option to "PUT" up to $300,000 of its common stock to the
Partnership per month upon the effectiveness of a Form S-1 Registration Statement covering such shares of common stock. Under the terms of
the Agreement, mPhase is not obligated to draw any minimum amount of money under the Private Equity Credit Line.

Exhibit 99.1: Private Equity Credit Line Agreement dated as of June 28, 2007.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

mPHASE TECHNOLOGIES

By:   /s/ Martin S. Smiley
      Martin S. Smiley
      Executive Vice President,
      Chief Financial Officer and
      General Counsel

Date: July 6, 2007
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