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PRESENTATIONS TO THE XXIIT ANNUAIL MEETING WITH THE CAPITAL MARKET SUPPLY AND
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FORWARD-LOOKING STATEMENTS

This report contains statements about expected future events and financial results that are forward-looking and subject
to risks and uncertainties. Actual results could differ materially from those predicted in such forward-looking
statements. Factors which may cause actual results to differ materially from those discussed herein include those risk
factors set forth in our most recent Annual Report on Form 20-F filed with the Securities and Exchange Commission.
CEMIG undertakes no obligation to revise these forward-looking statements to reflect events or circumstances after
the date hereof, and claims the protection of the safe harbor for forward-looking statements contained in the Private
Securities Litigation Reform Act of 1995.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

COMPANHIA ENERGETICA DE MINAS
GERAIS CEMIG

By: /s/ MAURIicIO FERNANDES LEONARDO JUNIOR

Name: Mauricio Fernandes Leonardo Junior

Title: Chief Finance and Investor Relations Officer
Date: July 13, 2018
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SUMMARY OF MINUTES OF THE 720TH MEETING OF THE BOARD OF DIRECTORS HELD ON
JANUARY 12, 2018
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COMPANHIA ENERGETICA DE MINAS GERAIS CEMIG

LISTED COMPANY CNPJ 17.155.730/0001-64 NIRE 31300040127

BOARD OF DIRECTORS

SUMMARY OF MINUTES
OF THE

720TH MEETING

Date, time and place: January 12, 2018, at 9.30 a.m., at the Company s head office, with participation also by

telephone conference call.

Meeting Committee: Chair: José Afonso Bicalho Beltrdo da Silva;

Secretary: Anamaria Pugedo Frade Barros
Summary of proceedings:

I Conflict of interest: The Board members listed below said they had no conflict of interest in the matters on the
agenda of this meeting.

I  The Board approved:

a)  The Budget for 2018, subject to its being monitored monthly and to adjustments by this Board when
necessary; and cancelation of the decision on setting of the budget for January 2018.
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b)  New Internal Regulations on Competitive Bids and Contracts.

c¢)  The proposal, by the Board member Helvécio Miranda Magalhaes Junior, that the members of the Board
of Directors should authorize their Chair to call an Extraordinary General Meeting of Stockholders to be
held on February 28, 2018 at 3 p.m.; and that in the absence of the minimum quorum the Chair should be
authorized to make a second convocation of the stockholders within the legal period, to decide on:
absorption by Cemig of Cemig Telecomunicagdes S.A. ( CemigTelecom ).

d)  The minutes of this meeting.

III The Board authorized signature, in 2018, of Corporate Surety Letters, as guarantor of Cemig Geracao e
Transmissao S.A. (Cemig GT).

IV The Board nominated Mr. José Maria Rabelo as sitting member of the Board of Directors of Madeira Energia
S.A. ( Mesa ), to serve the remainder of the present period of office, or until a duly elected successor is sworn in.

Av. Barbacena 1200 Santo Tel.: +55 31 Fax +55 31
Agostinho  30190-131 Belo Horizonte, MG Brazil 3506-5024 3506-5025

This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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V  The Board ratified the vote in favor of the agenda by representatives of the Company in the Extraordinary
General Meeting of Stockholders of:

1)  Luce Empreendimentos e Participacdes S.A. (Lepsa), of December 29, 2017, on:

a)  reduction of the share capital, the quantity of shares subscribed and paid up being unchanged;

b)  consequent alteration of the head paragraph of Clause 5 of the By-laws;

c)  alteration of the by-laws to reflect the provisions of Law 13303/2016;

d)  consolidation of the bylaws;

e) ratification of signature, with Lepsa as Consenting Party, of the following legal instruments:

Second Amendment to the Contract for Fiduciary Assignment of Shares held in Guarantee, of
Light S.A. ( Light );

Second Amendment to the Contract for Fiduciary Assignment of Receivables in Guarantee;

Third Amendment to the Contract for Fiduciary Assignment of Shares held in Guarantee
(Transmissora Alianca de Energia Elétrica S.A. Taesa );

Third Amendment to the Contract for Fiduciary Assignment of Receivables in Guarantee;

Fourth Amendment to the Contract for Fiduciary Assignment of Shares held in Guarantee ( Taesa );

the signatories being the Companies and the former stockholders of Lepsa.

2) RME Rio Minas Energia Participacdes S.A. ( RME ), of December 29, 2017, on:

10
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a)  reduction of the share capital, the quantity of shares subscribed and paid up being unchanged;

b)  consequent alteration of the head paragraph of Clause 5 of the By-laws;

c)  alteration of the second paragraph of Clause 28 of the by-laws, which deals with representation of RME
and granting of powers of attorneys;

d) consolidation of the bylaws; and

e) ratification of signature, with RME as Consenting Party, of the following legal instruments:

First Amendment to the Stockholders Agreement of RME (principal);

First Amendment to the Stockholders Agreement of RME (conditional);

Second Amendment to the Contract for Fiduciary Assignment of Shares held in Guarantee ( Light );

Second Amendment to the Contract for Fiduciary Assignment of Receivables in Guarantee;

Third Amendment to the Contract for Fiduciary Assignment of Shares held in Guarantee ( Taesa );

Third Amendment to the Contract for Fiduciary Assignment of Receivables in Guarantee; and

Fourth Amendment to the Contract for Fiduciary Assignment of Shares held in Guarantee ( Taesa );

the signatories to these documents being the stockholders of RME.

Av. Barbacena 1200 Santo Tel.: +55 31 Fax +55 31
Agostinho  30190-131 Belo Horizonte, MG Brazil 3506-5024 3506-5025
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This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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VI In relation to CemigTelecom:

a)  The Board submitted the following proposal to the EGM:
Approval and authorization of signature of the Protocol of Absorption and Justification, with CemigTelecom, so as to
set out the terms and conditions to govern the absorption of CemigTelecom by this Company (Cemig).

Ratification, since this is an absorption of a wholly-owned subsidiary, of the appointment of the three expert
witnesses,

Mr. Flavio de Almeida Aratdjo, CRC/MG 86.861,
Mr. Francisco do Couto, CRC/MG 58.343, and
Mr. Leonardo George de Magalhaes, CRC/MG 53.140,

to provide a valuation, under and for the purposes of Article 8 of Law 6404/1976, of the Stockholders equity of
CemigTelecom.

Approval of the Valuation Opinion on the Stockholders equity of CemigTelecom, at book value, prepared by the three
experts, in the terms of and for the purposes of Article 8 of Law 6404/1976.

Authorization for absorption of CemigTelecom by Cemig, and subsequently, its extinction.

Authorization for Cemig to be the successor of CemigTelecom, in all its rights and obligations, for all purposes of law
and otherwise.

Authorization for transfer to Cemig, by absorption, of all the establishments, tangible and intangible assets and goods,
inventories, real estate property, credits, assets, rights, employees, stockholdings, contracts, obligations, liabilities, tax
books and tax invoices, controls, records, accounting, documents, systems and information of CemigTelecom,
including the shares in Ativas Data Center S.A. (Ativas), which are 19.6% of the share capital of Ativas, and the
contracts related to that stockholding interest.

b)  The Board oriented the representatives of the Company to vote, at the EGM of CemigTelecom, in favor of
this absorption, and on cancellation of the registry of CemigTelecom as a company registered for listing
with the Brazilian Securities Commission (CVM).

c)
13
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The Board authorized, as the case may be, signature of the documents necessary for amendment of the
Private Deed of the Second Issue of Non-convertible Debentures of CemigTelecom, with asset guarantee
and additional surety guarantee, in a single series, for public distribution with restricted placement efforts,
in the amount of twenty seven million Reais, signed on May 10, 2017 with Pentdgono S.A. Distribuidora
de Titulos e Valores Mobilidrios, with the Company as consenting party, or total early redemption of the
debentures issued by CemigTelecom on May 10, 2017.

The terms and conditions in these documents shall be the subject of specific analysis and decision by the Executive

Board, based on the applicable legislation and on no further burden being placed upon the Company in relation to the

original contracting.

d)  The Board authorized start of the procedure for disposal of telecommunications assets not appropriate for
the Company s main activity and assignment of the contracts associated with these assets, through
administrative proceedings for exemption from tender.

Av. Barbacena 1200 Santo Tel.: +55 31 Fax +55 31
Agostinho  30190-131 Belo Horizonte, MG Brazil 3506-5024 3506-5025

This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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VII Votes against:

The Board members Carlos Eduardo Lessa Brandao and Patricia Gracindo Marques de Assis Bentes voted against

approval of the 2018 budget.

VIII Conditional vote: The Board member Arlindo Magno de Oliveira gave approval to the 2018 budget conditional
upon non-inclusion of disposal of Cemig s stockholding interest in Light.

IX Comments: The following made comments on subjects of interest to the Company:

The Chair;

Board members:

Chief Officers:

General managers:
Manager:

Director of CemigTelecom
The following were present:

Board members:

Patricia Gracindo Marques de Assis
Bentes,

Carlos Eduardo Lessa Brandao,
Arlindo Magno de Oliveira,
Arcangelo Eustidquio Torres Queiroz,

Adézio de Almeida Lima,

Leonardo George Magalhaes,
Marcelo Pereira de Carvalho;

Fernando Augusto Campos.

José Afonso Bicalho Beltrao da
Silva,

Marco Antdnio de Rezende Teixeira,

Bernardo Afonso Salomao de
Alvarenga,

Hermes Jorge Chipp,

Daniel Alves Ferreira,
Marcelo Gasparino da Silva,
José Pais Rangel;

Luciano de Aradjo Ferraz,
José Maria Rabelo;

Tarcisio Albuquerque Queiroz;

Marcelo Gasparino da Silva,
Nelson José Hubner Moreira,
Agostinho Faria Cardoso,

Alexandre Silva Macedo,

15
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Member of the Audit Board:

Chief Officers:

General Managers:
Manager:

Director of Cemig Telecom:
Secretary:

Signed by: Anamaria Pugedo Frade Barros.

Av. Barbacena 1200 Santo

Agostinho  30190-131 Belo Horizonte, MG

Antdnio Dirceu Aratjo Xavier,

Arcangelo Eustidquio Torres Queiroz,

Arlindo Magno de Oliveira,

Carlos Eduardo Lessa Brandao,
Daniel Alves Ferreira,

Helvécio Miranda Magalhaes Junior,
Hermes Jorge Chipp,

José Pais Rangel,

Marco Antdnio Soares da Cunha
Castello Branco,

Patricia Gracindo Marques de Assis
Bentes,

Edson Moura Soares;

Adézio de Almeida Lima,

Leonardo George Magalhaes,
Marcelo Pereira de Carvalho,
Fernando Augusto Campos,

Anamaria Pugedo Frade Barros.

Brazil

Aloisio Macario Ferreira de
Souza,

Antonio Carlos de Andrada
Tovar,

Geber Soares de Oliveira,

Luiz Guilherme Piva,

Manoel Eduardo Lima Lopes,
Otavio Silva Camargo,

Paulo Sérgio Machado Ribeiro,
Ricardo Wagner Righi de Toledo,

Wieland Silberschneider;

Luciano de Aradjo Ferraz,
José Maria Rabelo;

Tarcisio Albuquerque Queiroz;

Tel.: +55 31
3506-5024

Fax +55 31
3506-5025

This text is a translation, provided for information only. The original text in Portuguese is the legally valid

version.
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SUMMARY OF PRINCIPAL DISCUSSIONS OF THE 721TH MEETING OF THE BOARD OF
DIRECTORS HELD ON JANUARY 17, 2018
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COMPANHIA ENERGETICA DE MINAS GERAIS CEMIG
LISTED COMPANY CNPJ 17.155.730/0001-64 NIRE 31300040127
BOARD OF DIRECTORS
Meeting of January 17,2018
SUMMARY OF PRINCIPAL DECISIONS

At its 7215 meeting, held on January 17, 2018, the Board of Directors of Cemig (Companhia Energética de Minas
Gerais) decided the following:

Cancellation of the Convocation to an Extraordinary General Meeting of Stockholders scheduled for January 24,
2018 at 3 p.m. at the Company s head office, Avenida Barbacena 1200, 2% floor, Belo Horizonte, Minas Gerais,
Brazil.

The agenda of the meeting was:

(1) Authorization for certain limits in the by-laws to be exceeded; and

(2) Extension of the present period of office of the members of the Board of Directors.

Av. Barbacena 1200 Santo Tel.: +55 31 Fax +55 31
Agostinho  30190-131 Belo Horizonte, MG Brazil 3506-5024 3506-5025

This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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SUMMARY OF PRINCIPAL DISCUSSIONS OF THE 722TH MEETING OF THE BOARD OF
DIRECTORS HELD ON FEBRUARY 8§, 2018
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COMPANHIA ENERGETICA DE MINAS GERAIS CEMIG
LISTED COMPANY CNPJ 17.155.730/0001-64 NIRE 31300040127
BOARD OF DIRECTORS
Meeting of February 8, 2018
SUMMARY OF PRINCIPAL DECISIONS

At its 72214 meeting, held on February 8, 2018, the Board of Directors of Cemig (Companhia Energética de Minas
Gerais) decided the following:

1. Advance against Future Capital Increase, in Cemig D.

Av. Barbacena 1200 Santo Tel.: +55 31 Fax +55 31
Agostinho  30190-131 Belo Horizonte, MG Brazil 3506-5024 3506-5025

This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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SUMMARY OF MINUTES OF THE 724TH MEETING OF THE BOARD OF DIRECTORS HELD ON
MARCH 7, 2018
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COMPANHIA ENERGETICA DE MINAS GERAIS CEMIG

LISTED COMPANY CNPJ 17.155.730/0001-64 NIRE 31300040127

BOARD OF DIRECTORS
SUMMARY OF MINUTES
OF THE
724TH MEETING
Date, time and March 7, 2018, at 5.45 p.m., at the Company s head office,
place:
with participation also by telephone conference call.

Meeting Chair: José Afonso Bicalho Beltrao da Silva;
Committee:

Secretary: Anamaria Pugedo Frade Barros.
Summary of proceedings:

I  Conlflict of interest: The Board members listed below stated that they had no conflict of interest with the matters

on the agenda of the meeting.

II The Board approved:

a) The proposal by the Chair, as follows:

1) Adézio de Almeida Lima no longer to be Chief Finance and Investor Relations Officer;

ii)  Mr. José Maria Rabelo no longer to be Chief New Business Officer;

iif)
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election as Chief Finance and Investor Relations Officer, to serve the rest of the present period of
office, that is to say until the first meeting of the Board of Directors after the Annual General Meeting

of 2018, of
Mr. Mauricio Fernandes Leonardo Brazilian, married, lawyer, resident and domiciled in Belo
Janior Horizonte, Minas Gerais, at Rua Guaicui 596,

Luxemburgo, CEP 30380-342, bearer of Identity Card
3801178-2-SSPPR and CPF 558882599-34;

iv)  and election as Chief Business Development Officer of

Mr. Daniel Faria Costa Brazilian, married, lawyer, domiciled in Uberlandia,
Minas Gerais, at Rua Planalto 120/303, Santa Monica,
CEP 38408-064, Identity Card M-3182586-SSPMG, and
CPF 504896666-04.

b) The minutes of this meeting.

Av. Barbacena 1200 Santo Tel.: +55 31 Fax +55 31
Agostinho  30190-131 Belo Horizonte, MG Brazil 3506-5024 3506-5025

This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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IIT Vote: The matter in subclause a of item II, above, was approved, with the Board members Patricia Gracindo

v

Marques de Assis Bentes and Carlos Eduardo Lessa Branddo voting against.

Composition of the Executive Board:

The Chair informed the meeting that the Executive Board is now as follows:

VI

Chief Executive Officer: Bernardo Afonso Salomao de Alvarenga;
Deputy CEO: Bernardo Afonso Salomao de Alvarenga (interim);
Chief Trading Officer: Dimas Costa;

Chief Business Development Officer: Daniel Faria Costa

Interim Chief Distribution and Sales Officer: Ronaldo Gomes de Abreu;

Chief Finance and Investor Relations Officer: Mauricio Fernandes Leonardo Jinior
Chief Generation and Transmission Officer: Franklin Moreira Gongalves;

Chief Corporate Management Officer: José de Aradjo Lins Neto;

Chief Counsel: Luciano de Aratjo Ferraz;

Chief Officer for Human Relations and Resources: Maura Galuppo Botelho Martins;

Chief Institutional Relations and Communication

Officer: Thiago de Azevedo Camargo.

Compliance: The Chief Officers elected declared in advance that they are not subject to any prohibition on
exercise of commercial activity, that they do not occupy any post in a company which could be considered to be a
competitor of the Company, and that they do not have nor represent any interest conflicting with that of Cemig ;
and made a solemn commitment to become aware of, obey and comply with the principles, ethical values and
rules established by the Code of Professional Conduct of Cemig and the Code of Ethical Conduct of Government
Workers and Senior Administration of the State of Minas Gerais.

Comment: The following spoke on the matter on the agenda:

The Chair;
Board members: José Pais Rangel, Hermes Jorge Chipp,

Patricia Gracindo Marques de Assis Bentes, Arlindo Magno de Oliveira,

Aloisio Macario Ferreira de Souza, Carlos Eduardo Lessa Brandao;

The following were present:

25
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Board members: José Afonso Bicalho Beltrdo da Silva,

Secretary:

Marco Antonio de Rezende Teixeira,
Bernardo Afonso Salomdo de Alvarenga,
Antdnio Dirceu Aratijo Xavier,
Arcangelo Eustaquio Torres Queiroz,
Arlindo Magno de Oliveira,

Carlos Eduardo Lessa Branddo,
Helvécio Miranda Magalhaes Junior,
José Pais Rangel,

Marco Antonio Soares da Cunha Castello
Branco,

Patricia Gracindo Marques de Assis Bentes,

Aloisio Macario Ferreira de Souza,
Anamaria Pugedo Frade Barros.

Hermes Jorge Chipp,

Nelson José Hubner Moreira,
Manoel Eduardo Lima Lopes,
Agostinho Faria Cardoso,
Alexandre Silva Macedo,
Antonio Carlos de Andrada Tovar,
Geber Soares de Oliveira,

Luiz Guilherme Piva,

Otavio Silva Camargo,

Paulo Sérgio Machado Ribeiro,
Ricardo Wagner Righi de Toledo,

Wieland Silberschneider;

( Signed by: )  Anamaria Pugedo Frade Barros.

Av. Barbacena 1200 Tel.: +55 31

3506-5024

Fax +55 31
3506-5025

Santo

Agostinho  30190-131 Belo Horizonte, MG Brazil

This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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SUMMARY OF PRINCIPAL DISCUSSIONS OF THE 725TH MEETING OF THE BOARD OF
DIRECTORS HELD ON MARCH 15, 2018
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COMPANHIA ENERGETICA DE MINAS GERAIS CEMIG
LISTED COMPANY CNPJ 17.155.730/0001-64 NIRE 31300040127
BOARD OF DIRECTORS
Meeting of March 15, 2018
SUMMARY OF PRINCIPAL DECISIONS

At its 725% meeting, held on March 15, 2018, the Board of Directors of Cemig (Companhia Energética de Minas
Gerais) decided the following:

2. Constitution of a company; injection of capital; and orientation of vote in Extraordinary General Meeting of
Stockholders of Efficientia S.A.

3. Orientation of vote at meetings of Light S.A.

4. Change in the composition of a Committee of the Board of Directors.

Av. Barbacena 1200 Santo Tel.: +55 31 Fax +55 31
Agostinho  30190-131 Belo Horizonte, MG Brazil 3506-5024 3506-5025

This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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SUMMARY OF PRINCIPAL DISCUSSIONS OF THE 726TH MEETING OF THE BOARD OF
DIRECTORS HELD ON MARCH 22, 2018
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COMPANHIA ENERGETICA DE MINAS GERAIS CEMIG
LISTED COMPANY CNPJ 17.155.730/0001-64 NIRE 31300040127
BOARD OF DIRECTORS
15t Meeting of March 22, 2018
SUMMARY OF PRINCIPAL DECISIONS

At its 726" meeting, held on March 22, 2018, 2018, the Board of Directors of Cemig (Companhia Energética de
Minas Gerais) decided the following:

1. Guarantee for issue of Promissory Notes by Cemig D.

Av. Barbacena 1200 Santo Tel.: +55 31 Fax +55 31
Agostinho  30190-131 Belo Horizonte, MG Brazil 3506-5024 3506-5025

This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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SUMMARY OF MINUTES OF THE 726TH MEETING OF THE BOARD OF DIRECTORS HELD ON
MARCH 7, 2018
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COMPANHIA ENERGETICA DE MINAS GERAIS CEMIG
LISTED COMPANY - CNPJ 17.155.730/0001-64 NIRE 31300040127
BOARD OF DIRECTORS
SUMMARY OF MINUTES
OF THE

726™H MEETING

Date, time and place: = March 22, 2018, at 9 a.m., at the Company s head office, with participation also by
telephone conference call.

Meeting Committee: Chair: José Afonso Bicalho Beltrdo da Silva;

Secretary: Anamaria Pugedo Frade Barros.
Summary of proceedings:

I Conflict of interest: The board members listed below said they had no conflict of interest in the matters on the
agenda of this meeting.

I The Board approved the minutes of this meeting.

III The Board authorized, in relation to the guarantee of Promissory Notes issued by Cemig D:

1) Provision of guarantee in the form of surety, to be given on the physical Notes and in accordance with
the terms of the applicable regulations, for the ninth issue of promissory Notes by Cemig Distribui¢cdo
S.A. ( The Issue , the Notes , and the Issuer , respectively), for public distribution, with restricted placement
efforts, under CVM Instruction 476/2009, as amended, and CVM Instruction 566/2015, and other
applicable regulations ( The Restricted Offering ); the target public to be professional investors, as defined
in Article 9A of CVM Instruction 539/2013, as amended ( Professional Investors ) with the following
principal characteristics:

32



Edgar Filing: ENERGY CO OF MINAS GERAIS - Form 6-K

Issuer: Cemig Distribui¢ao S.A.

Financial institutions that are part of the Brazilian
Securities Distribution System ( the Lead Manager , and
Managers: Managers ).

Pentagono S.A. Distribuidora de Titulos e Valores
Fiduciary Agent: Mobilidrios.

Surety guarantee: The promissory notes ( the Notes ) and all the
obligations resulting from them will have the guarantee
of Companhia Energética de Minas Gerais ( Guarantor ,
or Cemig ), written upon each Note ( the Surety ).

Asset guarantee: Fiduciary assignment of preferred shares owned by
Cemig in Companhia de Gés de Minas Gerais

( Gasmig ), the total valuation of such shares to
correspond to the total amount of the Issue.

Av. Barbacena 1200 Santo Tel.: +55 31 Fax +55 31
Agostinho  30190-131 Belo Horizonte, MG Brazil 3506-5024 3506-5025

This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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Use of proceeds:

Volume of the Issue:

Number of series:
Nominal Unit Value:
Quantity of Notes:

Placement procedure and regime:

Issue Date:

Form of subscription and subscription price:

Maturity period:

Monetary updating and remuneratory interest:

Replenishment of cash position as a result of the
payment of the Third issue of Debentures by the Issuer,
and strengthening of working capital.

Up to four hundred million Reais, on the Issue Date (as
defined below).

The issue will have one single series.
One million Reais, on the Issue Date.
Up to four hundred.

Public distribution, with restricted placement efforts, in
accordance with CVM Instruction 476, under the
regime of firm individual (not joint) guarantee of
subscription by the Lead Manager and by the other
Managers, for the volume of one hundred and eighty
million Reais, to be exercised in accordance with the
terms and conditions to be specified in the related
distribution contract for the Notes; and under the
regime of best placement efforts for a volume of up to
two hundred and twenty million Reais.

Date of the actual subscription, and payment of
subscription, of the Notes, as specified on the physical
Notes.

Each Note will be paid at sight, for the Nominal Unit
Value, on the date of subscription, as per procedures of
the Sao Paulo securities exchange - B3 S.A. ( the B3 ).

Up to five hundred and forty days from the Issue Date.

The Nominal Unit Value of the Notes shall not undergo
monetary updating.

The Notes will pay remuneratory interest equal to one
hundred and fifty one per cent of the accumulated
variation represented by the one-day over extra-grupo
Interbank Deposit (Depdsitos Interfinanceiros, or DI)
Rate, expressed in the form of percentage per year, on
the two hundred and fifty-two business days basis,
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Payment of the Remuneration and amortization of the
Nominal Unit Value:

Av. Barbacena 1200 Santo

Agostinho  30190-131 Belo Horizonte, MG

calculated and published daily by B3 in its daily
bulletin available at http://www.cetip.com.br ( the
Remuneration ).

The Remuneration will be calculated on an exponential
and cumulative basis, pro rata temporis, by business
days elapsed, on the Nominal Unit Value of each Note,
from the Issue Date up to the Remuneration Payment
Date, according to the criteria set out in the Cetip21
Manual of Formulas for Notes and Bonds (Caderno de
Formulas  Notas Comerciais e Obrigacdes -

Cetip21 ) - available for consultation on the above
web page.

These criteria will be printed on the physical Notes.

In a single payment, on the Maturity Date, or on the
date established in the Early Redemption Offer (as
defined below), or the date of optional early
redemption, or on the date on which early maturity of
the Notes takes place as a result of any of the Default
Events described on the printed Notes.

Tel.: +55 31
3506-5024

Fax +55 31

Brazil 3506-5025

This text is a translation, provided for information only. The original text in Portuguese is the legally valid
version.
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Renegotiation:

Early Redemption Offer:

Optional early redemption:

None.

The Issuer may, at its exclusive option and at any time
from thirty days after the Issue Date, make an offer for
early redemption of the entirety of the Notes (a partial
redemption offer not being permitted), addressed to all
holders of the Notes, without distinction, and they shall
all have equal conditions to accept the offer for early
redemption of the notes they hold ( Early Redemption
Offer ), and all the stages of this Early Redemption
Offer process shall take place outside the ambit of B3.

Early redemption shall require payment of the Nominal
Unit Value, plus the remuneration, calculated pro rata
temporis from the Issue Date up to the actual date of
the redemption.

The other terms and conditions of the Early
Redemption Offer shall be detailed on the printed
Notes.

The B3 must be informed of the effective redemption
date at least three business days in advance;

The Issuer may, in the terms of Paragraphs 2, 3 and 4
of Article 5 of CVM Instruction 566, at its exclusive
option, make early redemption of the totality of the
Notes (a partial redemption offer not being permitted),
at any time