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 This Amendment No. 1 to Form 20-F (the �Amended 20-F�) contains information for the fiscal year ended December 31, 2007, which
information was filed with the Securities and Exchange Commission on Form 20-F on June 30, 2008 (the �Original 20-F�) and the
consolidated financial statements contained therein (the �Original Financial Statements�); the certifications (Exhibits 12.1, 12.2, 13.1 and
13.2) contained in the Original 20-F speak as of the dates specified. Items 5 and 15(a) of the Original 20-F have been amended. Notes 1.O, 1.X,
11.B, 11.C, 14.C and 15.E of the Original Financial Statements have been amended as well.

 Except as specifically indicated, the Amended 20-F has not been updated to reflect events occurring subsequent to the filing of the Original
20-F. The filing of this Amended 20-F shall not be deemed an admission that the Original 20-F, when filed, included any untrue statement of a
material fact or omitted to state a material fact necessary to make a statement not misleading.

P A R T  I

Some of the statements in this annual report, including those in the Risk Factors, �Item 3. Key Information�Risk Factors,� �Item
4�Information on the Company�Business Overview� and �Item 5�Operating and Financial Review and Prospects,� are forward-looking
statements that involve risks and uncertainties. These forward-looking statements include statements about our plans, objectives, strategies,
expectations, intentions, future financial performance and other statements that are not historical facts. We use words like �anticipates,�
�believes,� �expects,� �future,� �intends� and similar expressions to mean that the statement is forward-looking. These statements reflect our
current views with respect to future events and are based on assumptions and are subject to risks and uncertainties. Except as required by
applicable law, including the securities laws of the United States, we do not intend to update or revise any forward-looking statements, whether
as a result of new information, future events or otherwise.

We have based these forward-looking statements on our current expectations and projections about future events. You should not unduly
rely on these forward-looking statements, which apply only as of the date of this annual report. Our actual results could differ materially from
those anticipated in the forward-looking statements for many reasons, including the risks described in �Item 3. Key Information�Risk Factors.�

We prepare our consolidated financial statements in accordance with accounting principles generally accepted in the United States,
commonly referred to as U.S. GAAP. In accordance with U.S. GAAP, we use the United States dollar as our reporting currency. In accordance
with FASB Statement of Financial Accounting Standards No. 144 �Accounting for the Impairment or Disposal of Long-Lived Assets,� and
following the distribution of the shares held by Formula in Formula Vision Technologies (F.V.T.) Ltd., or Formula Vision, as a dividend to
Formula�s shareholders, in December 2006 and the sale of our entire shareholdings in BluePhoenix Solutions Ltd., or BluePhoenix, in June
2007, Formula Vision�s and BluePhoenix�s results of operations, assets and liabilities were classified as attributed to discontinued operations and
as a result, we have restated certain figures in our financial statements relating to prior periods.

As used in this annual report, references to dollar refer to the United States dollar and references to NIS refer to New Israeli Shekels.
References to the Israeli consumer price index refer to the Israeli CPI.

As used in this annual report, references to �we,� �our,� �ours� and �us� refer to Formula Systems (1985) Ltd. and its subsidiaries,
unless otherwise indicated. References to �Formula� refer to Formula Systems (1985) Ltd.

All trademarks appearing in this annual report are the property of their respective holders.
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ITEM 1. IDENTITY OF DIRECTORS, SENIOR MANAGEMENT AND ADVISERS

Not applicable.

ITEM 2. OFFER STATISTICS AND EXPECTED TIMETABLE

Not applicable.

ITEM 3. KEY INFORMATION

A. Selected Financial Data

        The following tables present our consolidated statement of operations and balance sheet data for the periods and as of the dates indicated.
We derive the consolidated statement of operations data for the years ended December 31, 2005, 2006 and 2007, and the balance sheet data as at
December 31, 2006 and 2007 from our consolidated financial statements included elsewhere in this annual report. Our consolidated financial
statements have been audited by Ziv Haft registered public accounting firm, BDO member firm. The consolidated income statement data for the
years ended December 31, 2003 and 2004 and the consolidated balance sheet data for the years ended December 31, 2003, 2004 and 2005 are
derived from our audited financial statements not included in this annual report. You should read the selected consolidated financial data
together with our consolidated financial statements included elsewhere in this annual report. See �Item 5. Operating and Financial Review and
Prospects.�
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Year Ended December 31,

2007 2006 2005 2004 2003

$

(In thousands, except per share data)

Consolidated Statement of Operations Data:
Revenues $ 493,350 $ 416,807 $ 365,841 $ 332,279 $ 304,542
Cost of revenues 369,110 309,447 266,234 228,216 204,759
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Year Ended December 31,

Gross profit 124,240 107,360 99,607 104,063 99,783
Research and development costs, net 6,547 5,508 6,094 5,813 8,028
Selling, general and administrative
expenses 90,458 88,844 86,682 82,548 84,168
Restructuring and non-recurring costs -- 2,911 1,455 -- --

Operating income 27,235 10,097 5,376 15,702 7,587
Financial expenses, net (3,810) (4,660) (2,059) (4,888) (3,810)
Gain on realization of shareholdings, net 2,039 3,724 3,192 8,170 2,379
Other income (expenses), net (750) (1,102) (341) (1,054) (657)

Income before taxes on income 24,714 8,059 6,168 17,930 5,499
Taxes on income 1,933 3,766 4,647 3,284 2,122
Equity in gains (losses) of affiliated
companies, net (653) 47 62 109 (173)
Minority interest in earnings of
subsidiaries, net (9,667) (4,832) 189 (2,980) (2,772)

Income (loss) from continuing operations 12,461 (492) 1,772 11,775 432
Income (loss) from discontinued
operations, net 24,798 10,507 (1,589) (3,675) 2,688

Net income 37,259 10,015 183 8,099 3,120
Earnings (losses) per share generated
from continuing operations
Basic 0.95 (0.04) 0.14 1.06 0.04
Diluted 0.93 (0.04) 0.14 0.94 0.03
Earnings (losses) per share generated
from discontinued operations
Basic 1.87 0.84 (0.13) (0.33) 0.25
Diluted 1.86 0.77 (0.13) (0.29) 0.21
Earnings per share:
Basic earnings 2.82 0.8 0.01 0.73 0.29
Diluted earnings 2.79 0.73 0.01 0.65 0.24
Weighted average number of shares
outstanding:
Basic 13,200 13,200 12,800 10,800 10,037
Diluted 13,200 13,298 12,800 10,800 10,285

As of December 31,

2007 2006 2005 2004 2003

$

(In thousands)

Consolidated Balance Sheet Data:
Total assets $ 612,624 $ 597,487 $ 360,141 $ 378,084 $ 447,353
Total liabilities 305,818 260,487 238,246 245,461 260,160
Shareholders' equity 198,388 153,290 163,449 186,778 176,004
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Dividends

        In April 2008, Formula distributed to its shareholders a cash dividend of approximately $0.76 per share. The aggregate amount distributed
by Formula was approximately $10 million.

        In December 2006, Formula distributed to its shareholders a dividend consisting of 36,696,000 shares of Formula Vision held by Formula
and representing approximately 57% of the outstanding share capital of Formula Vision. Formula Vision shares were distributed at a ratio of
2.78 shares of Formula Vision for every one outstanding ordinary share of Formula, prior to withholding taxes.

        In June 2005, Formula distributed to its shareholders a cash dividend of approximately $4 per share. The aggregate amount distributed by
Formula was approximately $50.2 million.

        Under Formula�s dividend policy adopted by its board of directors, sums that are not planned to be used for investments in the near future,
will be distributed to the shareholders as a cash dividend, to the extent that our performance allows such distribution.

        Cash dividends may be declared and paid in New Israeli Shekels or dollars. Dividends to the holders of the American Depositary Receipts,
or ADRs, are paid by the depositary of the ADRs, for the benefit of owners of ADRs. If the dividend is declared and paid in NIS, the NIS
amount is converted into dollars by the depositary of the ADRs.

        Dividends paid by an Israeli company to shareholders residing outside Israel, holding less than 10% of the outstanding share capital of the
company, are generally subject to withholding of Israeli income tax at a rate of up to 20%. Shareholders holding 10% or more of our outstanding
share capital shall generally be subject to withholding of Israeli income tax at a rate of up to 25% on dividends. Such tax rates apply unless a
lower rate is provided in a treaty between Israel and the shareholder�s country of residence.

B. Capitalization and Indebtedness

Not applicable.

C. Reasons for the Offer and Use of Proceeds

Not applicable.

D. Risk Factors

        Our business, operating results and financial condition could be seriously harmed due to any of the following risks. Additional risks and
uncertainties that we are not aware of or that we currently believe are immaterial may also adversely affect our business, financial condition,
results of operations and our liquidity. In addition, the trading price of our ordinary shares could decline due to any of these risks, and you may
lose all or part of your investment.
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Risks Relating to Our Business

We may experience significant fluctuations in our annual and quarterly results, which makes it difficult for investors to make reliable
period-to-period comparisons and may contribute to volatility in the market price for our ordinary shares and American Depositary
Shares.

        Our quarterly and annual revenues, gross profits and results of operations have fluctuated significantly in the past, and we expect them to
continue to fluctuate significantly in the future. The following events may cause fluctuations:

� acquisitions and dispositions of companies and consolidation of our subsidiaries;

� the size, time and recognition of revenue from significant contracts;
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� timing of product releases;

� timing of contracts;

� timing of completion of specified milestones and delays in implementation;

� changes in the proportion of service and license revenues;

� price and product competition;

� increases in selling and marketing expenses, as well as other operating expenses;

� currency fluctuations; and

� consolidation of our customers.

        A substantial portion of our expenses, including most product development and selling and marketing expenses, must be incurred in
advance of when revenue is generated. If our projected revenue does not meet our expectations, we are likely to experience an even larger
shortfall in our operating profit relative to our expectations. The gross margins of our subsidiaries also will vary both among themselves and
over time. As a result, changes in the revenue mix from these subsidiaries may affect quarterly operating results. In addition, we may derive a
significant portion of our net income from transactions which involve equity issuances by our subsidiaries, the sale of equity securities of our
subsidiaries or the sale of proprietary software technology. These events do not occur on a regular basis and their timing is difficult to predict.
As a result, we believe that period-to-period comparisons of our historical results of operations are not necessarily meaningful and that you
should not rely on them as an indication for future performance. Also, it is possible that our quarterly and annual results of operations may be
below the expectations of public market analysts and investors. If this happens, the price of our ordinary shares will likely decrease.
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If capital spending on information technology, or IT, slows down, our business could be seriously harmed.

        We are affected by global economic changes, in particular trends in capital spending in the IT sector. Changes in purchasing patterns in the
IT industry directly affect our operating results. Economic changes such as the U.S. subprime mortgage loan crisis and the economic instability
caused by the rise in oil prices, are affecting companies� willingness, in both the U.S. and in Europe, to make capital spending on IT projects. In
addition, many of our customers are in the financial sector. A slow-down in the financial markets may affect these customers� willingness to
make capital spending on IT projects. We cannot know whether IT capital spending and investment in IT projects will continue in the future at
the same level, or how the economic conditions will affect our business. Accordingly, we cannot assure you that we will be able to increase our
revenues or keep our revenues at the same level as in 2007.

Our success depends upon the development and maintenance of strategic alliances.

        We established relationships with strategic partners to provide international marketing presence and name recognition, as well as the
resources necessary to implement many of our IT services. We are dependent upon our strategic partners for the marketing and selling of certain
of our proprietary software solutions. If we cannot maintain our existing relationships with these partners or if we fail to establish effective,
long-term relationships with additional partners, or if our partners enter into relationships with our competitors, our ability to market our
proprietary software solutions in international markets may be limited. If this happens, our growth, if any, might be delayed or slowed-down. As
a result, our business, financial condition, and results of operations could be seriously harmed.

If our products fail to compete successfully with those of our competitors, we may have to reduce the prices of our products, which in
turn, may adversely affect our business.

        We face competition, both in Israel and internationally, from a variety of companies, including companies with significantly greater
resources than us who are likely to enjoy substantial competitive advantages, including:

� longer operating histories;
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� greater financial, technical, marketing and other resources;

� greater name recognition;

� well-established relationships with our current and potential clients; and

� a broader range of products and services.
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As a result, they may be able to respond more quickly to new or emerging technologies or changes in customer requirements. They may also
benefit from greater purchasing economies, offer more aggressive product and service pricing or devote greater resources to the promotion of
their products and services. Current and potential competitors have established or may establish cooperative relationships among themselves or
with third parties to increase such competitors� ability to successfully market their tools and services. We also expect that competition will
increase as a result of consolidation within the industry. We also face additional competition as we continue to penetrate international markets.
As a result, we cannot assure you that the products and solutions we offer will compete successfully with those of our competitors.

        We may be unable to differentiate our tools and services from those of our competitors or successfully develop and introduce new tools and
services that are less costly than, or superior to, those of our competitors. This could have a material adverse effect on our ability to compete.

        Furthermore, several software development centers worldwide offer software development services at lower prices than we do. Due to the
intense competition in the markets in which we operate, software products prices may fluctuate significantly. As a result, we may have to reduce
the prices of our products, which in turn, may adversely affect our business.

If we fail to compete for acquisitions and investments, we may be unable to grow.

        As part of our strategy, we intend to pursue acquisitions of, and investments in, other companies. If and when acquisition or investment
opportunities occur, we expect to compete for these opportunities with other established and well-capitalized entities. We cannot assure you that
we will be able to locate potential acquisition or investment opportunities in Israel or internationally on terms which are favorable to us. If we
fail to consummate further acquisitions or investments in the future our ability to grow may be harmed.

Any future acquisitions of companies or technologies may distract our management and disrupt our business.

        Our strategy includes selective acquisitions of, and investments in, companies offering products and services suitable for integration into
our business. We may acquire or make investments in complementary businesses, technologies, services or products if appropriate opportunities
arise. We may engage in discussions and negotiations with companies about our acquiring or investing in those companies� businesses, products,
services or technologies. We cannot assure you that we will be able to identify future suitable acquisition or investment candidates, or if we do
identify suitable candidates, that we will be able to make the acquisitions or investments on commercially acceptable terms or at all. If we
acquire or invest in another company, or if any of our subsidiaries acquires control in another subsidiary or affiliate, the acquirer could have
difficulty assimilating that company�s personnel, operations, technology or products and service offerings into its own. The key personnel of the
acquired company may decide not to work for the acquirer. These difficulties could disrupt our ongoing business, distract our management and
employees, increase our expenses and adversely affect our results of operations. We may incur indebtedness or issue equity securities to pay for
any future acquisitions. The issuance of equity securities could be dilutive to our existing shareholders.
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        We intend to pursue acquisitions outside of Israel as part of our expansion strategy. These acquisitions, as well as any future acquisitions of
companies located outside of Israel, would pose additional risks, including monitoring a management team from a great distance and integrating
a potentially different business culture. Our failure to successfully integrate these new businesses could harm our business. In addition, the
investigation of acquisition candidates outside of Israel involves higher costs than those associated with pursuing domestic acquisitions, and we
cannot assure you that these investigations will result in transactions.
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Certain amounts have been allocated to goodwill on our balance sheet as a result of acquisitions made by us from time to time and
should it become necessary to write-off a material part of this, our results of operations could be materially adversely affected.

        We acquire businesses from time to time and as a result, certain amounts have been allocated to goodwill on our balance sheet. Goodwill
and other intangible assets that have indefinite useful lives are tested at least annually for impairment. Should a test disclose that there has been a
permanent impairment of a material part of the value of goodwill, it would be necessary to write-off such amount, and this could materially
adversely affect our results of operations.

If we fail to raise capital for our subsidiaries, we may be required to borrow money on unfavorable terms.

        Our business strategy involves raising capital for our subsidiaries through public or private offerings. Our ability to raise capital for our
subsidiaries depends upon market and other conditions which are beyond our control. If we fail to raise capital for our subsidiaries, it may hinder
their growth. We may therefore be required to seek alternative capital raising methods, including borrowing money on terms which are not
favorable to us. In the last few years, due to difficulties we encountered in raising capital for our subsidiaries, we were required to borrow
monies from banks. Difficulties in raising capital on favorable terms, may materially and adversely affect our business, operating results and
financial condition.

The terms of our credit facilities contain a number of restrictive covenants which, if breached, could result in acceleration of our
obligation to repay our debt.

        The loan agreements of our subsidiaries contain a number of conditions and limitations on the way in which they can operate their business,
including limitations on their ability to raise debt and sell or acquire assets. These loan agreements also contain various covenants which require
them to maintain certain financial ratios related to shareholders� equity and operating results that are customary for companies of comparable
size. These limitations and covenants may force us to pursue less than optimal business strategies or forego business arrangements which could
have been financially advantageous to us or to our shareholders.
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Marketing our products and services in international markets may require increased expenses and greater exposure to risks that we
may not be able to successfully address.

        We intend to continue to focus our efforts on selling proprietary software solutions in international markets. We expect to continue
devoting significant resources to these efforts. If we are unable to continue achieving market acceptance for our solutions or otherwise continue
to successfully penetrate international markets, our business will be harmed. In 2006 and 2007, we received approximately 37% and 35% of our
total revenues, respectively, from customers located outside of Israel. The expansion of our existing operations and entry into additional
international markets will require significant management attention and financial resources. We are subject to a number of risks customary for
international operations, including:

� changing product and service requirements in response to the formation of economic and marketing unions, including the
European Union;

� economic or political changes in international markets;

� greater difficulty in accounts receivable collection and longer collection periods;

� unexpected changes in regulatory requirements;

� difficulties and costs of staffing and managing foreign operations;

� the uncertainty of protection for intellectual property rights in some countries;

� multiple and possibly overlapping tax structures; and

� currency and exchange rate fluctuations.

If we fail to address the strain on our resources caused by changes in our company, we will be unable to effectively manage our business.
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        Corporate organizational changes, as well as growth of our business, if any, have placed and will continue to place a strain on our personnel
and resources. Our ability to manage any future changes or growth, depends on our ability to continue to implement and improve our
operational, financial and management information control and reporting systems on a timely basis and to expand, train, motivate and manage
our work force. If we cannot respond effectively to changing business conditions, our business, financial condition and results of operations
could be materially adversely affected.
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If we are unable to attract, train and retain qualified personnel, we may not be able to achieve our objectives and our business could be
harmed.

        In order to achieve our objectives, we may need to hire additional qualified software, administrative, operational, sales and technical
support personnel. The process of attracting, training and successfully integrating qualified personnel into our operations can be lengthy and
expensive. We may not be able to compete effectively for the personnel we need. Our future success depends on our ability to absorb and retain
senior employees and to attract, motivate and retain highly qualified professional employees. We expect to recruit most of our software and
systems personnel in Israel. As part of our growth strategy, we developed offshore centers in India. We hired professional consultants for these
development centers, leveraging the lower employer costs that existed in this country. Recently, professional work in India became more
expensive and professional fees may continue to increase in the future. We cannot assure you that our offshore facilities will be profitable. In
addition, our operations are dependent on the efforts of certain key management. Any loss of members of senior management or key technical
personnel, or any failure to attract or retain highly qualified employees as needed, could materially adversely affect our business.

If we fail to estimate accurately the costs of fixed-price contracts, we may incur losses.

        We derive a portion of our revenues from engagements on a fixed-price basis. We price these commitments upon estimates of future costs.
We bear the risk of faulty estimates and cost overruns in connection with these commitments. Our failure to accurately estimate the resources
required for a fixed-price project, to accurately anticipate potential wage increases, or to complete our contractual obligations in a manner
consistent with the project plan could materially adversely affect our business, operating results, and financial condition. In addition, we may
agree to a price before the design specifications are finalized, which could result in a fixed price that is too low, resulting in lower margins or
losses to us.

If our tools or solutions do not function efficiently, we may incur additional expenses.

        In the course of providing our software solutions, we conduct testing to detect the existence of failures, errors and bugs. In addition, we
have instituted a quality assurance procedure for correcting errors and bugs in our tools. The amount of failures, errors and bugs detected to date,
and the cost of correcting them, have not been significant. However, if our solutions fail to function efficiently or if errors or bugs are detected in
our tools, we might incur significant expenditures in an attempt to remedy the problem. The consequences of failures, errors, and bugs could
have a material adverse effect on our business, operating results, and financial condition.

If we fail to satisfy our customers� expectations regarding our solutions, our contracts may be cancelled and we may be the subject of
damages claims.

        In the event that we fail to satisfy our customers� expectations from the results of the implementation of our solutions, or if we fail to timely
deliver our solutions to our customers, these customers may suffer damages. When and if this occurs, customers may have the ability to cancel
our contracts. Any cancellation of a contract could cause us to suffer damages, since we might not be paid for costs that we incurred in
performing services prior to the date of cancellation. In addition, from time to time we may be subject to claims as a result of not delivering our
products on time or in a satisfactory manner. Such claims may lead to material damages.
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If we are unable to accurately predict and respond to market developments or demands, our business will be adversely affected.

        The IT business is characterized by rapidly evolving technology and methodologies. This makes it difficult to predict demand and market
acceptance for our services and products. In order to succeed, we need to adapt the products and services we offer to technological developments
and changes in customer needs. We cannot guarantee that we will succeed in enhancing our products and services or developing or acquiring
new products and services that adequately address changing technologies and customer requirements. We also cannot assure you that the
products and services we offer will be accepted by customers. If our products and services are not accepted by customers, our future revenues
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and profitability will be adversely affected. Changes in technologies, industry standards, the regulatory environment, customer requirements and
new product introductions by existing or future competitors could render our existing products and services obsolete and unmarketable, or
require us to enhance our current products or develop new products. This may require us to expend significant amounts of money, time and other
resources to meet the demand. This could strain our personnel and financial resources.

If we are unable to retain control in our subsidiaries, we would cease to consolidate them and our operating results may fluctuate
significantly.

        We currently hold a controlling interest in our subsidiaries through our direct equity holdings. From time to time, if and when required, we
enter into voting agreements with other shareholders of the companies, in order to retain control of our subsidiaries. As a result of our
controlling interests in the subsidiaries, we consolidate their operating results with ours. If we are unable to maintain a controlling interest in our
subsidiaries, as a result of equity issuances by subsidiaries, failure to reach voting agreements or otherwise, we would cease to consolidate the
operating results of these subsidiaries. This may result in significant fluctuations of our consolidated operating results.

We are exposed to significant claims for damage caused to our customers� information systems.

         Some of the products and services we provide involve key aspects of customers� information systems. These systems are frequently critical
to our customers� operations. As a result, our customers have a greater sensitivity to failures in these systems than do customers of other software
products generally. If a customer�s system fails during or following the provision of products or services by us, or if we fail to provide customers
with proper support for our software products, we are exposed to the risk of a claim for substantial damages being filed against us, regardless of
our responsibility for the failure. When possible, we limit our liability under our product and service contracts. We cannot guarantee that these
limitations of liability, if any, would be sufficient to protect us against legal claims. We maintain general liability and professional liability
insurance coverage. However, we cannot assure you that our insurance coverage will be sufficient to cover one or more large claims, or that the
insurer will not disclaim coverage as to any future claim. If we lose one or more, large claims against us that exceed available insurance
coverage, our business, operating results and financial condition may be materially adversely affected. In addition, the filing of legal claims
against us in connection with contract liability may cause us negative publicity and damage to our reputation.
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If third parties assert claims of infringement against us, we may suffer substantial costs and diversion of management�s attention.

        Substantial litigation over intellectual property rights exists in the software industry. We expect that software products may be increasingly
subject to third-party infringement claims as the functionality of products in different industry segments overlaps. We cannot predict whether
third parties will assert claims of infringement against us. In addition, our employees and contractors have access to software licensed by us from
third parties. A breach of the non-disclosure undertakings by any of our employees or contractors may lead to a claim of infringement against us.
Any claim, with or without merit, could be expensive and time-consuming to defend, and would probably divert our management�s attention and
resources. In addition, such a claim if submitted may require us to enter into royalty or licensing agreements to obtain the right to use a
necessary product or component. Such royalty or licensing agreements, if required, may not be available to us on acceptable terms, if at all.

        A successful claim of product infringement against us and our failure or inability to license the infringed or similar technology could have a
material adverse effect on our business, financial condition and results of operations.

We may be unable to adequately protect our proprietary rights, which may limit our ability to compete effectively.

        Our success and ability to compete are substantially dependent upon our internally developed technology. Substantially all of our
intellectual property consists of proprietary or confidential information that is not subject to patent or similar protection. In general, we have
relied on a combination of technical leadership, trade secret, copyright and trademark law and nondisclosure agreements to protect our
proprietary know-how. Unauthorized third parties may attempt to copy or obtain and use the technology protected by those rights. Any
infringement of our intellectual property could have a material adverse effect on our business, financial condition and results of operations.
Policing unauthorized use of our products is difficult and costly, particularly in countries where the laws may not protect our proprietary rights
as fully as in the United States. We have placed, and in the future may place, certain of our software in escrow. The software may, under
specified circumstances, be made available to our customers. From time to time, we also provide our software directly to
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