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                                    Delaware
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                                 (972) 381-4255
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                           Lomas Financial Corporation
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Item 2. ACQUISITION OR DISPOSITION OF ASSETS.

The Company has completed the sale of an easement over a portion of light
industrial property for a sewer line to the City of Fairview. The Company
received proceeds of $59,500. The Company shall have the right to fully use the
premises covered by the Easement; however, the Company may not erect buildings
over the Easement Tract.

Item 7. FINANCIAL STATEMENTS AND EXHIBITS

      (a)   None.

      (b)   None.

      (c)   None.

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                        SIENA HOLDINGS, INC.

Date: February 11, 2003                 By: /s/ W. Joseph Dryer
                                        ----------------------------
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                                        W. Joseph Dryer
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