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Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
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Chief Financial Officer
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Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

5. Amount of 6. Ownership 7. Nature of

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Restrepo William J

C/O NABORS CORPORATE SERVICES, INC.
515 W. GREENS RD., SUITE 1200
HOUSTON, TX 77067

Signatures

/s/ Mark D. Andrews by Power of Attorney for William
Restrepo

Chief Financial Officer

01/03/2019

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents the number of TSR shares forfeited on January 2, 2019, out of a total of 148,741 TSR shares originally granted to Mr.

8. Price of
Derivative
Security
(Instr. 5)

) Restrepo on January 4, 2016, based on the Issuer's relative total shareholder return as compared to a peer group of companies during the
three-year performance period beginning on January 1, 2016 and ending on December 31, 2018, as determined on January 2, 2019, by the

Compensation Committee of the Issuer's Board of Directors (the "Compensation Committee").

Represents an award of TSR shares that will only vest at the end of a three-year performance period (January 1, 2019 to December 31,
2) 2021) based on the Issuer's relative total shareholder return as compared to a peer group of companies. The number of shares reported
represents the maximum that may be earned, which is 200% of the target number. No number of shares is guaranteed to vest and the

actual number of shares that will vest at the end of the performance period may be anywhere from zero to the amount stated.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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