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1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
Smith Howard W 111 Symbol Issuer
Walker & Dunlop, Inc. [WD] (Check all applicable)
(Last) (First) (Middle) 3. Date of Earliest Transaction
(Month/Day/Year) __X__ Director __ 10% Owner
C/O WALKER & DUNLOP, 12/20/2010 __X__ Officer (give title Other (specify
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INC., 7501 WISCONSIN AVENUE, EVP and COO
SUITE 1200
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BETHESDA, MD 20814

_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting

Person
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Common 1,371,245
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Stock @
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Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
Smith Howard W IIT
C/O WALKER & DUNLOP, INC. X EVP and COO

7501 WISCONSIN AVENUE, SUITE 1200
BETHESDA, MD 20814

Signatures

/s/ Richard M. Lucas,

attorney-in-fact 12/21/2010

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) Represents 1,371,245 shares of common stock received by Mr. Smith in connection with Walker & Dunlop's (the "Company") formation
transactions.

2) Concurrently with the closing of the Company's initial public offering, the Company granted 40,000 shares of restricted common stock to
Mr. Smith, vesting ratably on each anniversary date of grant over the next three years, under the Company's 2010 Equity Incentive Plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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