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Item 8.01 Other Events

On June 13, 2006, the Board of Directors of the Company did not declare
a regular quarterly dividend in order to pay down debt and conserve cash. The
Company recently reported in a Form 8-K dated May 26, 2006 that it has called
for redemption its remaining $12,201,000 7 1/2% Convertible Subordinated Notes
on June 15, 2006.
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