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Item 5.  Other Events.

         On June 12, 2001, Rite Aid Corporation ("Rite Aid") issued a press
release announcing that it had entered into agreements providing for the
private placement of 40.3 million shares of its common stock to select
institutional investors for total gross proceeds of $302.4 million (or
$7.50 per share) and that it has received commitments for private exchanges
of $67.5 million of its 10.5% Senior Secured Notes due 2002 and bank debt
for shares of its common stock. The closing of the private placement of the
common stock is conditioned on the completion of the refinancing. The press
release is attached as Exhibit 99.1 hereto and is incorporated herein by
reference.

         On June 19, 2001, Rite Aid issued a press release announcing that
institutional investors who previously agreed to invest $302.4 million in
shares of Rite Aid common stock have increased their commitments to $402.4
million, which will result in a total private placement of 53.6 million
shares (at $7.50 per share) of common stock when the transactions are
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completed. The closing of the private placement of the common stock is
conditioned on the completion of the refinancing. The press release is
attached as Exhibit 99.2 hereto and is incorporated herein by reference.

Item 7.  Financial Statements, Pro Forma Financial Information and
         Exhibits.

      (c)         Exhibits.

         99.1     Press Release, dated June 12, 2001

         99.2     Press Release, dated June 19, 2001

                                 SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of
1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

                                RITE AID CORPORATION

Dated:   June 21, 2001          By:      /s/ Elliot S. Gerson
                                      ----------------------------------
                                      Name:  Elliot S. Gerson
                                      Title: Senior Executive Vice President
                                             and General Counsel

                               EXHIBIT INDEX

Exhibit No.       Description

99.1              Press Release, dated June 12, 2001

99.2              Press Release, dated June 19, 2001
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