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ITEM 5. Other Events.

         On May 21, 2004, Antigenics Inc. (the "Company") entered into a Right
of First Refusal Agreement (the "Agreement") with Brad M. Kelley, an existing
stockholder of the Company. A copy of the Agreement is filed herewith as Exhibit
4.1.

         On May 26, 2004, the stockholders of the registrant approved Amendment
No.1 to the Antigenics Inc. 1999 Equity Incentive Plan (the "Plan") to increase
the number of shares of the registrant's common stock available under the Plan
from 6 million to 10 million. A copy of the Plan, as amended, is filed herewith
as Exhibit 10.1.

ITEM 7. Financial Statements, Pro Forma Financial Statements and Exhibits.

         (c)      Exhibits:

                  4.1      Right of First Refusal Agreement dated as of May 21,
                           2004, between Antigenics Inc. and Brad M. Kelley.

                  10.1     1999 Equity Incentive Plan, as amended.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
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undersigned hereunto duly authorized.

                                                     ANTIGENICS INC.

Date: May 26, 2004                                   By: /s/ Garo H. Armen
                                                        _______________________
                                                         Garo H. Armen
                                                         Chief Executive Officer

                                 EXHIBIT INDEX

The following designated exhibits are filed herewith:

Exhibits:

Exhibit No.                               Description
-----------                               -----------

4.1           Right of First Refusal Agreement dated as of May 21, 2004, between
              Antigenics Inc. and Brad M. Kelley.

10.1          Amendment No. 2 to Antigenics Inc. 1999 Equity Incentive Plan.
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