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Item 1.01 Entry into a Material Definitive Agreement
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As previously reported, Zapata Corporation ("Zapata") has agreed to sell its
4,162,394 shares of common stock in Safety Components International, Inc.
("Safety Components") to the WLR Recovery Fund II, L.P and WLR Recovery Fund II,
L.P. (collectively, the "WLR Recovery Funds") pursuant to the terms and
conditions of a Stock Purchase Agreement dated September 23, 2005, as amended.

On October 3, 2005, Zapata's board of directors approved a capital contribution
to Safety Components in the amount of $1,000,000 as an inducement for Safety
Components' management to continue employment through the completion of the
proposed sale to WLR Recovery Funds. The $1,000,000 capital contribution shall
be made directly to Safety Components and, thereafter, will be distributed by
the Safety Components compensation committee as bonuses to certain executive
officers and key employees.

Zapata's obligation to make payment of the capital contribution to Safety
Components is subject to the satisfactory completion of certain conditions,
including the consummation of the transactions contemplated in the Stock
Purchase Agreement and the Chief Executive Officer, President and Vice
President-Finance and the other management members of Safety Components shall be
in the employ of Safety Components as of the closing of the transactions
contemplated by the Stock Purchase Agreement.

Special Note Regarding Forward-Looking Statements.

Information included in this Form 8-K includes forward-looking statements that
are intended to be subject to the safe harbor provisions of the Private
Securities Litigation Reform Act of 1995. The words "believe," "expect," "plan,"
"intend," "estimate," "project," "will," "could," "may," and similar expressions
are intended to identify forward-looking statements. Actual results may differ
materially from the results discussed in the forward-looking statements as a
result of important risk factors including, but not limited to, actual or
reported damage or destruction of property, inventory, equipment or the
environment and suspension of operations. Zapata assumes no obligation to update
forward-looking statements or to update the reasons actual results could differ
from those projected in the forward-looking statements.
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