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This document includes IFRS interim financial information reconciled to US GAAP. On July 30, 2007 we filed our
IFRS interim financial information for the six month period ended June 30, 2007.

Cautionary Statement regarding Forward-Looking Statements

This announcement contains forward-looking statements. Forward-looking statements are statements that are not
historical facts, including statements about our beliefs and expectations. Any statement in this announcement that
expresses or implies our intentions, beliefs, expectations or predictions (and the assumptions underlying them) is a
forward-looking statement. These statements are based on plans, estimates and projections, as they are currently
available to the management of ABN AMRO. Forward-looking statements therefore speak only as of the date they are
made, and we take no obligation to update publicly any of them in light of new information or future events.

Forward-looking statements involve inherent risks and uncertainties. A number of important factors could therefore
cause actual future results to differ materially from those expressed or implied in any forward-looking statement. Such
factors include, without limitation, the conditions in the financial markets in Europe, the United States, Brazil and
elsewhere from which we derive a substantial portion of our trading revenues; potential defaults of borrowers or
trading counterparties; the implementation of our restructuring including the envisaged reduction in headcount; the
reliability of our risk management policies, procedures and methods; and other risks referenced in our filings with the
U.S. Securities and Exchange Commission. For more information on these and other factors, please refer to our
Annual Report on Form 20-F filed with the U.S. Securities and Exchange Commission and to any subsequent reports
furnished or filed by us with the U.S. Securities and Exchange Commission.

Any forward-looking statements contained in this report are made as of the date hereof, and the companies assume no
obligation to update any of the forward-looking statements contained in this announcement.
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1. Basis of Presentation

This report summarizes the effect of the application of US GAAP to ABN AMRO‘s equity and net profit attributable to
shareholders of the parent company as determined under IFRS for the six months period ended June 30, 2007 included

in our IFRS interim financial report.

2. Reconciling differences between IFRS and US GAAP

The consolidated financial statements of ABN AMRO are prepared in accordance with International Financial
Reporting Standards (IFRS) which vary in certain significant respects from accounting principles generally accepted

in the United States of America (US GAAP).

The significant differences between IFRS and US GAAP that are applicable to the Group are as follows:

IFRS

Goodwill and business combinations

On transition to IFRS at January 1, 2004, the Group
elected not to reinstate goodwill which had previously
been written off to shareholders’ equity as a balance
sheet asset.

In a step acquisition, the existing ownership interest in
an entity must be revalued to the new valuation basis
established at the time of acquisition. The increase in
value is recorded directly in equity as a revaluation
reserve.

Gains and losses on the disposal of foreign operations
exclude the effect of cumulative currency translation
differences arising prior to January 2004 as they were
set to zero on the transition to IFRS.

Allowances for loan losses
The principles for determining loan loss allowances
under IFRS rely on an incurred loss model.

Financial investment

Debt securities included in the Group’s investment
portfolio that are traded on an active market are typically
classified as Available-for-Sale (AFS) assets.

IFRS standards exclude changes in fair value
attributable to movements in the risk-free interest rate, in
and of itself, as evidence of a potential impairment.

Under IFRS an impairment recognized does not
establish a new cost basis for the underlying debt or
equity security. Impairment of debt securities may be
reversed through income if there is a subsequent

US GAAP

The US GAAP balance sheet includes goodwill
recognized prior to January 1, 2004.

In a step acquisition, the existing ownership interest
remains at its original valuation.

Gains and losses on the disposal of foreign operations
include cumulative currency translation differences prior
to January 2004.

US GAAP principles are consistent with IFRS, however
differences in application exist.

Non-marketable investments classified as AFS and
recorded at fair value under IFRS are recorded at cost
under US GAAP.

US GAAP standards include changes in fair value
attributable to movements in the risk-free interest rate, in
and of itself, as evidence of a potential impairment.

Under US GAAP recognized impairment establishes a
new cost basis for the underlying debt or equity security.
Under US GAAP an impairment loss cannot be reversed
through income.
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increase in fair value that can be objectively related to a
new event.
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IFRS

Changes in the fair value of AFS debt securities arising
from changes in foreign exchange rates are recorded in
income as exchange differences. Such differences are
typically offset by exchange difference on matched
currency funding.

On the transition to IFRS, certain debt securities were
designated as Held-to-Maturity (HTM) assets.

Private equity

Under IFRS, all investments where the Group has
control are consolidated in the Group’s financial
statements.

For all investments where the Group has a financial
interest that is not controlling, the Group has elected to
designate these investments as fair value through income
with changes in fair value from period to period being
recorded in income.

Pensions and other post-retirement benefits

Defined benefit pension schemes and other
post-retirement benefits are actuarially assessed each
year. The difference between the fair value of the plan
assets and the present value of the obligation at the
balance sheet date, adjusted for any unrecognized
actuarial gains and losses and past service costs
recognized on the balance sheet date as an asset or
liability.

Pension and other post-retirement benefit assets and
liabilities were recognized in full on transition to IFRS.

Share based payment plans

Under IFRS, share based options and other share based
payment schemes are recognized over the vesting period
at fair value calculated at grant date, in income and
equity.

US GAAP

Under US GAAP changes in the fair value of AFS debt
securities arising from changes in foreign exchange rates
are recorded in shareholders’ equity and transferred to
income on disposal of the security.

Investments designated as HTM under IFRS were
transferred for US GAAP purposes from the AFS
portfolio at fair value to the HTM portfolio on January
1, 2004. The unrealized gains and losses recorded in
equity as of January 1, 2004 are amortized to income
over the remaining contractual life of the securities
using the effective yield method.

Under US GAAP the Group accounts for its private
equity investments held by private equity subsidiaries in
accordance with the American Institute of Certified
Public Accountants (AICPA) Auditing and Accounting
Guide, “Audits of Investment Companies”. Consequently,
such investments are recorded at their fair value with
changes in fair value from period to period recognized in
income.

The adoption of SFAS 158 “Employers’ Accounting for
Defined Benefit Pension and Other Postretirement Plans”
in 2006 replaced the requirement to record an additional
minimum liability. SFAS 158 requires the full
recognition of the funded status of the Group’s defined
benefit pension plan as an asset or liability in the
year-end balance sheet.

Under US GAAP differences arise as compared to IFRS
from the different dates of adoption used for
calculations.

Under US GAAP, share based options granted prior to
January 1, 2006 were recorded based on intrinsic values.
New awards and awards modified, repurchased or
cancelled after that date are recorded based on initial fair
values similar to IFRS. Difference also can occur in the
timing of recognition for the tax impact of share based
payment schemes.
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IFRS

Restructuring provisions

Under IFRS, costs associated with onerous operating
lease payments are recognized when the decision to
terminate the lease is made.

Under IFRS, provisions are made for any direct
restructuring costs that management is committed to, has
a detailed formal plan, and has raised a valid expectation
of carrying out that plan in those affected and other
parties such as customers and suppliers.

Derivatives used for hedging

Where derivative instruments have been entered into and
designated in hedging relationships in accordance with
the provisions of IFRS, hedge accounting has been
applied from the date of designation.

The Group applied the IFRS 1 hedge accounting
transition provisions at January 1, 2004.

Mortgage servicing rights

Mortgage servicing rights hedged under a fair value
hedging relationship are adjusted for changes in fair
value, with changes in fair value for the hedged portion,
from period to period, recognized directly in income.

Fair value differences

Under IFRS, the Group has elected to apply the fair
value through income option to certain non-controlling
equity investments, mortgages originated and held for
sale, unit-linked investments held for the account of
insurance policy holders and certain structured
liabilities.

Preference shares

Under IFRS, preference shares issued by ABN AMRO
Holding N.V. are classified as debt due to the non
discretionary nature of the preference dividend payment.
Preference dividends are recorded as interest payments
in the consolidated financial statements.

US GAAP

Under US GAAP, costs associated with onerous
operating lease contracts are recognized once there are
no economic benefits received by the lessee, which is
typically the date on which the leased property is
vacated.

Under US GAAP, even when management has
committed itself to a detailed exit plan, it does not
follow automatically that the costs of that exit plan may
be provided for. For example, one-time employee
termination costs are recognized rateably over any
required employee service period if the termination
period is longer than the minimum retention period.

Prior to January 1, 2005, derivatives designated for
hedge accounting under US GAAP were limited to those
undertaken by the Group in North America and those
used by the Group to hedge net investments in non-Euro
operations.

Since January 1, 2005, the designation of hedges for US
GAAP reporting has been extended to include those
hedge relationships that qualify under US GAAP and
can be accounted for the same as under IFRS.

Under US GAAP, hedge accounting was applied from
January 1, 2001 whereas from January 1, 2004 under
IFRS. This difference affected the reporting of the
Group’s mortgage banking activities in the US sold at the
beginning of 2007.

US GAAP does not permit the fair value through income
designation until the adoption of FAS 157 and FAS 159.
Consequently, those assets and liabilities designated at
fair value through income under IFRS are accounted for
under the appropriate US GAAP guidance applicable to
each individual asset or liability.

Under US GAAP, preference shares are classified as
equity as they are legally equity instruments and are not
mandatorily redeemable by either the issuer or the
holder.
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IFRS

Loan Origination Costs

Under IFRS, certain direct costs of origination, typically
internal costs, are not considered to be incremental to
the origination of a financial instrument. These costs are
not deferred and amortized to income over the life of the
loan as an adjustment to the effective yield and instead
are recognized directly in expense.

Sales and lease back

Under IFRS, gains arising from a sale and operating
leaseback transaction are recognized immediately in
income when the transaction has been entered into at fair
value.

Consolidation of Special Purpose Entities

SIC-12 applies to activities regardless of whether they
are conducted by a legal entity. Under SIC-12, an SPE is
consolidated by the entity that is deemed to control it.
Indicators of control include the SPE conducting
activities on behalf of the Group or the Group holding
the majority of the risks and rewards of the SPE. The
concept of economic benefit or risk is a major part of the
analysis.

Jointly controlled entities

The consolidated financial statements include the
Group’s proportionate share of jointly controlled entities
assets, liabilities, income and expense on a line-by-line
basis.

7

US GAAP

US GAAP requires that loan origination fees and direct
costs of origination, whether internal or external, be
deferred and amortized to income over the life of the
loan as an adjustment to interest income as part of the
effective yield on the loan.

Under US GAAP, gains arising from a sale and
operating leaseback transaction are generally deferred
and amortized over the future period of the operating
lease.

FIN 46(R) only applies to legal structures. FIN 46(R) is
a consolidation model that requires consolidation
assessments to be made where a company has a
controlling financial interest via means other than
through voting stock. FIN 46(R) requires consolidation
when a party is exposed to the majority of an entity’s
expected losses or the majority of the residual returns.
The guidance in FIN 46(R) is more detailed than SIC-12
and may result in different consolidation outcomes than
those identified in SIC-12.

Under US GAAP, jointly controlled entities are recorded
using the equity method of accounting.

10
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3. Applicable recent developments under US GAAP
Adopted pronouncements
FIN 48: Accounting for Uncertainty in Income Taxes

On July 13, 2006, the FASB issued Interpretation No. 48, “Accounting for Uncertainty in Income Taxes - an
Interpretation of FASB Statement No. 109" (FIN 48).

This statement was issued to provide additional guidance and clarification on accounting for uncertainty in income tax
positions. The interpretation prescribes a recognition threshold and measurement attribute for financial statement
recognition and measurement of tax positions, as well as increased disclosure requirements with regards to uncertain
tax positions.

The FASB decided at the January 17, 2007 Board meeting not to delay the effective date of FIN 48 but agreed to
release a proposed amendment to FIN 48 which amends the term “ultimately settled”, in the context of recognizing
previously unrecognized tax benefits, to “effectively settled” whilst also providing a number of conditions which must
be present to demonstrate that the a tax position has been “effectively settled”.

The Group adopted FIN 48 as of January 1, 2007. The adoption had a negative impact on shareholders’ equity of EUR
16 million.

The Company classifies interest as interest expense and penalties as tax expense.
The total unrecognized tax benefits as of June 30, 2007 are EUR 1.9 billion.

The total amount of accrued interest and penalties recognized in the balance sheet at June 30, 2007 is approximately
EUR 370 million.

The Group is currently under audit by taxing authorities in major taxing jurisdictions around the world. It is thus
reasonably possible that significant changes in the gross balance of unrecognized tax benefits may occur within the
next 12 months (an estimate of the range of such gross changes cannot be made), but the Group does not expect such
audits to result in amounts that would cause a significant change to its effective tax rate.

The following are the major tax jurisdictions in which the Group and its affiliates operate and the earliest tax year
subject to examination:

Jurisdiction: Tax year:
Brazil 2002
Italy 2002
Netherlands 2002
United Kingdom 1999
United States 2000

SFAS 155: Accounting for Certain Hybrid Financial Instruments
On February 16, 2006, the FASB issued SFAS 155, “Accounting for Certain Hybrid Instruments” (SFAS 155).

SFAS 155 permits entities to elect to measure at fair value through earnings hybrid financial instruments that contain
an embedded derivative that would otherwise require bifurcation. This fair value election is made on an

11
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instrument-by-instrument basis and is irrevocable. It is available for all qualifying hybrid instruments that exist as of
the date of adoption, January 1, 2007, as well as new instruments issued or acquired after the date of adoption.

Adoption of SFAS 155 on January 1, 2007 had a positive impact on shareholder’s equity of EUR 56 million net of tax
and was posted in “Other Fair Value Differences”. SFAS 155 was applied to hybrid notes already held at fair value
under IFRS, thus removing a IFRS-US GAAP reconciling item.

8
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Pronouncements to be adopted in 2008
SFAS 157: Fair Value Measurements

On September 15, 2006, the FASB released SFAS 157, "Fair Value Measurements” (SFAS 157). The Statement is
applicable to the Group in 2008.

The standard provides companies enhanced guidance on using fair value to measure financial assets and liabilities and
applies whenever other statements require (or permit) assets or liabilities to be measured at fair value. The FASB
states that SFAS 157 “does not expand the use of fair value in any new circumstances.”

SFAS 157 introduces a definition of fair value: “Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.”

SFAS 157 will change current practice by requiring certain methods to be used to measure fair value and establishes a
three level hierarchy for measuring fair value and expands disclosures about fair value measurements.

SFAS 159: The Fair Value Option for Financial Assets and Financial Liabilities

On February 15, 2007, the FASB released SFAS 159, "The Fair Value Option for Financial Assets and Financial
Liabilities” (SFAS 159). The Statement is applicable to the Group in 2008.

The standard provides companies an option to report selected financial assets and liabilities at fair value on an
instrument-by-instrument basis (the fair value option). The guidance provided by SFAS 159 further aligns the
guidance provided by the fair value option allowed under IAS 39, ‘Financial Instruments: Recognition and
Measurement’.

The Groups continues its work on the adoption of SFAS 157: Fair Value Measurements and SFAS 159: The Fair
Value Option for Financial Assets and Financial Liabilities.

Other pronouncements
SFAS 156: Accounting for Servicing of Financial Assets

On March 17, 2006, the FASB issued SFAS 156, "Accounting for Servicing of Financial Assets - an Amendment of
FASB Statement 140" (SFAS 156).

The standard provides companies accounting guidelines for all separately recognized servicing assets and servicing
liabilities and requires entities to initially recognize servicing rights at fair value and to subsequent measure at
amortized cost or fair value.

At the beginning of 2007 ABN AMRO sold ABN AMRO Mortgage Group, Inc., its US-based residential mortgage
broker origination platform and servicing business. Accordingly, this statement has no impact on the Group’s equity or
net profit as determined in accordance with US GAAP.
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4.Reconciliation of IFRS Net Profit and Shareholders’ Equity to US GAAP for the 6 months ended June 30,
2007 and June 30, 2006

Reconciliation to US GAAP

Equity attributable to
Reconciliation to US shareholder’s of the parent Net Profit for the six months
GAAP as at ended
June 30,
2007
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