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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

On May 5, 2011, Berkshire Hills Bancorp, Inc. (the “Company’) and Berkshire Bank (the “Bank”), the Company’s
wholly-owned subsidiary, reported that, effective May 13, 2011, Michael J. Oleksak will terminate from the position
of Executive Vice President, Commercial Lending of the Company and Bank.

In connection with Mr. Oleksak’s departure, the Bank and Mr. Oleksak entered into a separation and release agreement
(“Separation Agreement”) and a non-solicitation and non-competition agreement (“Non-Solicitation Agreement”) on May
5,2011.

The Separation Agreement provides for a payment to Mr. Oleksak of $350,000, less tax withholding, payable in two
installments, in exchange for a release of any potential claims against the Company, Bank, its affiliates and
subsidiaries. The first installment payment, in the amount of $175,000, will be paid on the Company’s next regularly
scheduled pay date following May 13, 2011, and the second installment payment, in the amount of $175,000, will be
paid on the Company’s first regularly scheduled pay date in April 2012.

Under the Non-Solicitation Agreement, effective May 13, 2011, Mr. Oleksak must refrain from competing with, or
soliciting clients or employees of the Company, Bank, its affiliates and subsidiaries until November 13, 2013. The
Non-Solicitation Agreement provides that Mr. Oleksak may accept the position of Executive Vice President of
Lending at a specific financial institution located in Holyoke, Massachusetts.

The foregoing descriptions of the Separation Agreement and the Non-Solicitation Agreement are qualified in their
entirety by reference to the copies of such agreements that are included as Exhibits 10.1 and 10.2 to this Current
Report and incorporated by reference into this Item 5.02.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits.

Exhibit No. Description
10.1 Separation and Release Agreement
10.2 Non-Solicitation and Non-Competition Agreement
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

Berkshire Hills Bancorp, Inc.

DATE: May 5, 2011 By: /s / K e
Riley
Kevin P. Riley
Executive Vice President and Chief Financial Officer



