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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) May 11, 2006

ITLA CAPITAL CORPORATION

(Exact name of registrant as specified in its charter)

Delaware 0-26960

95-4596322

(State or other jurisdiction (Commission File No.)
of incorporation)

888 Prospect Street, Suite 110, La Jolla, California

(IRS Employer
Identification No.)

92037

(Address of principal executive offices)(Zip Code)

Registrant's telephone number, including area code: (858) 551-0511

N/A

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of

the registrant under any of the following provisions:
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[1 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

next page

Item 7.01. Regulation FD Disclosure

"Safe Harbor" statement under the Private Securities Litigation Reform Act of 1995: This Form 8-K contains forward-looking statements
that are subject to risks and uncertainties, including, but not limited to, changes in economic conditions in our market areas, changes in policies
by regulatory agencies, the impact of competitive loan products, loan demand risks, the quality or composition of our loan or investment
portfolios, increased costs from pursuing the national expansion of our real estate lending program and operational challenges inherent in
implementing this expansion strategy, fluctuations in interest rates and changes in the relative differences between short and long-term interest
rates, levels of non-performing assets and other loans of concern, and operating results, the economic impact of any terrorist actions on our loan
originations and loan repayments and other risks detailed from time to time in our filings with the Securities and Exchange Commission. We
caution readers not to place undue reliance on forward-looking statements. We do not undertake and specifically disclaim any obligation to
revise any forward-looking statements to reflect the occurrence of anticipated or unanticipated events or circumstances after the date of such
statements. These risks could cause our actual results for 2006 and beyond to differ materially from those expressed in any forward-looking
statements by, or on behalf of, us.

Set forth below are presentation materials of ITLA Capital Corporation.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf

by the undersigned hereunto duly authorized.

ITLA CAPITAL CORPORATION

Date: May 11, 2006 By: /s/ Timothy M. Doyle

Timothy M. Doyle
Executive Managing Director and
Chief Financial Officer
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