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Item 1.01      Entry Into a Material Definitive Agreement

On September 6, 2007, Independent Bank Corporation, a Michigan corporation (the �Registrant�), and its trust subsidiary, IBC Capital Finance IV,
a Delaware statutory trust (the �Trust�), entered into a Placement Agreement for the placement of $20,000,000 (in aggregate liquidation amount)
of Capital Securities, designated TP Securities, due September 15, 2037 (liquidation amount $1,000 per capital security) (the �Trust Preferred
Securities�) pursuant to the terms of an Amended and Restated Trust Agreement dated as of September 6, 2007 between the Registrant, LaSalle
Bank National Association, as Institutional Trustee, LaSalle National Trust Delaware, as Delaware Trustee, and the Administrators named
therein. The payments of distributions on and redemption or liquidation of the Trust Preferred Securities are guaranteed by the Registrant
pursuant to a Guarantee Agreement dated as of September 6, 2007 between the Registrant and LaSalle Bank National Association, as Trustee.

Each Trust Preferred Security represents an undivided beneficial interest in the Trust and the only assets of the Trust are the $20,619,000 in
aggregate principal amount of the Junior Subordinated Debt Securities due September 15, 2037 issued by the Registrant (the �Notes�).
Distributions payable on each Capital Security will be payable at a variable per annum rate of interest, reset quarterly, equal to three-month
LIBOR plus 2.85% of the stated liquidation amount per Capital Security. The Registrant owns all of the Common Securities of the Trust. On
September 6, 2007, the Trust and the Registrant completed the placement and issuance of the Trust Preferred Securities and the Notes,
respectively. In connection with the issuance of the Notes, the Registrant entered into an Indenture dated as of September 6, 2007 with LaSalle
Bank National Association, as Trustee.

Item 2.03      Creation of a Direct Financial Obligation or an Obligation under an Off-Balance SheetArrangement of a Registrant

The description contained in Item 1.01 is incorporated herein by reference.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Dated: September 10, 2007 INDEPENDENT BANK CORPORATION
(Registrant)

By /s/ Robert N. Shuster
      ��������������
      Robert N. Shuster
      Executive VP and CFO
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