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Check the appropriate box below if the Form 8-K filing is intended to
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following provisions (see General Instruction A.2.):

[_] Written communication pursuant to Rule 425 under the Securities Act (17 CFR
230.425)

[_] Soliciting materials pursuant to Rule 14a-12 under the Exchange Act

(17 CFR 240.14a-12)
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Act (17 CFR 240.14d-2 (b))
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INCLUDED INFORMATION

Item 5.02 Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of Certain Officers

(b) As previously reported in the proxy statement of Guaranty Federal
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Bancshares, Inc. (the "Company") for its annual meeting held on May 28, 2008,
Wayne V. Barnes has elected of his own accord to retire as a director of the
Company. His retirement was effective as of the date of the Company's annual
meeting on May 28, 2008.

(d) The board of directors of the Company elected John F. Griesemer as a
director of the Company on May 29, 2008 to fill the vacancy created by the
retirement described above. He was also appointed to the nominating committee of
the board of directors.




