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Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.

Form 20-F [X]       Form 40-F [  ]

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(1): [  ].

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(7): [  ].

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of the
jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant's "home country"), or
under the rules of the home country exchange on which the registrant's securities are traded, as long as the report or
other document is not a press release, is not required to be and has not been distributed to the registrant's security
holders, and, if discussing a material event, has already been the subject of a Form 6-K submission or other
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Commission filing on EDGAR.
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INFORMATION CONTAINED IN THIS FORM 6-K REPORT

DryShips Inc. (the "Company") is furnishing the following information pursuant to certain disclosure requirements
contained in its Audit Committee Charter concerning the approval of related-party transactions.  On May 21, 2015, the
Company announced its agreement with its majority owned subsidiary, Ocean Rig UDW Inc. (''Ocean Rig''), to
partially exchange $40 million borrowed by the Company from Ocean Rig under a $120 million Exchangeable
Promissory Note (the "Loan") for 4,444,444 shares of Ocean Rig owned by the Company and to amend certain other
terms of the Loan.  The amendments to the Loan included the Company's pledge of approximately 20.6 million Ocean
Rig shares, resetting the strike price to $11.50 per share under Ocean Rig's "clawback" option to exchange Loan
principal for Ocean Rig shares, and fixing the interest rate of the Loan at 8%.  As disclosed in Item 7.A. of Ocean
Rig's annual report on Form 20-F for the fiscal year ended December 31, 2014, George Economou, the Company's
Chairman, President and Chief Executive Officer, and Anthony Kandylidis, the Company's Executive Vice President,
are beneficial owners of Ocean Rig shares and therefore had, solely with respect to such ownership, an indirect
financial interest in the transactions.  The Company's Board of Directors and a special committee of the Board of
Directors approved the transactions on the basis, in part, of a fairness opinion provided by an independent third-party
advisor.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

DRYSHIPS INC.
(Registrant)

Dated:  August 18, 2015 By:/s/ Ziad Nakhleh
Ziad Nakhleh
Chief Financial Officer

Edgar Filing: DryShips Inc. - Form 6-K

4


