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Item 5. OTHER INFORMATION
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As of March 31, 2004, CNE Group, Inc. ("CNE") and Murphy & Durieu, the Placement
Agent for CNE's recent  private  financing that was closed on February 10, 2004,
amended the Placement  Agent's  Warrant  Agreement  entered into between them in
connection  with the  aforesaid  financing,  pursuant  to which  Murphy & Durieu
agreed to increase the exercise  price of the warrants from $0.48 per warrant to
$1.00 per warrant in  consideration  for CNE  increasing  the number of warrants
from 175,000 to 350,000 and extending the exercise period from February 10, 2009
to February 10, 2014.
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SIGNATURES

Pursuant  to the  requirements  of the  Securities  Exchange  Act of  1934,  the
Registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned thereunto duly authorized.

                                 CNE GROUP, INC.

Date: June 14, 2004                              By: /S/Anthony S. Conigliaro
      -------------                                  ------------------------
                                                     Anthony S. Conigliaro,
                                                     Chief Financial Officer
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