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Item 1.01.  Entry into a Material Definitive Agreement.

            Leucadia National Corporation (the "Leucadia"), through its
subsidiary, Baldwin Enterprises, Inc. entered into a share forward transaction
with Jefferies & Company, Inc. (the "Seller") dated January 11, 2008 for the
acquisition of 11,316,200 shares of common stock of AmeriCredit Corp., a New
York Stock Exchange listed company. The agreement reflects a trade date of
January 10, 2008. As previously disclosed by Leucadia, a subsidiary of Leucadia,
and the Seller and certain of its affiliates each own 50% of Jefferies High
Yield Holdings, LLC, and affiliates of the Seller have provided investment
banking services to Leucadia. Pursuant to the terms of the share forward
transaction agreement, the closing of the transaction will occur on February 25,
2008, and the aggregate purchase price for the shares will be $145,978,980, of
which $72,989,490 was paid upon signing.
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                                   SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date:  January 16, 2008

                                        LEUCADIA NATIONAL CORPORATION

                                          /s/  Joseph Orlando
                                        ---------------------------------
                                        Name:  Joseph Orlando
                                        Title: Vice President and
                                               Chief Financial Officer
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