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Item 2.01. Completion of Acquisition or Disposition of Assets.

On February 15, 2006, Square 711 Developer, LLC, a subsidiary of
Leucadia National Corporation (the "Company"), closed on the sale of its
interest in 8 acres of unimproved land in Washington, D.C. to Walton Newco
Acquisition Holdings, LLC (formerly Walton Acquisition Holdings V, L.L.C.), for
aggregate cash consideration of approximately $121,900,000. After satisfaction
of mortgage indebtedness on the property of $32,000,000 and other closing
payments, the Company received net cash proceeds of approximately $75,700,000,
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and expects to record a pre-tax gain from discontinued operations of
approximately $48,900,000.
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