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Item 8.01. Other Events.

On August 31, 2004, Powerex Corp. (Powerex), the wholly owned power marketing
subsidiary of BC Hydro, a Crown Corporation of the province of British Columbia,
Canada, filed a lawsuit against IDACORP Energy L.P. (IE) and IDACORP, Inc.
(IDACORP) (collectively, the Companies) in the United States District Court for
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the District of Idaho. Powerex alleges that IE breached an oral and written
contract regarding the assignment of transmission capacity for electric power by
IE to Powerex for a fourteen-month period and for intentional interference with
Powerex's alleged contract with IE. Powerex seeks unspecified general and
special damages. The Companies intend to vigorously defend their position in
this proceeding. The Companies cannot, however, predict the outcome of this
matter.

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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