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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Michigan Quality Income Municipal Fund, Inc. (NUM)
October 31, 2008

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value
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Consumer Staples � 1.7% (1.1% of Total Investments)
$      3,500 Michigan Tobacco Settlement Finance Authority, Tobacco Settlement Asset-Backed Revenue Bonds, 6/18 at 100.00 Baa3  $ 2,616,215

Series 2008A, 6.875%, 6/01/42

Education and Civic Organizations � 6.7% (4.1% of Total Investments)
700 Chandler Park Academy, Michigan, Public School Academy Charter School Revenue Bonds, Series 11/15 at 100.00 BBB 461,489

2005, 5.125%, 11/01/35
1,685 Michigan Higher Education Facilities Authority, Limited Obligation Revenue Refunding Bonds, 9/11 at 100.00 Aa3 1,711,134

Kettering University, Series 2001, 5.500%, 9/01/17 � AMBAC Insured
1,500 Michigan Higher Education Student Loan Authority, Revenue Bonds, Series 2000 XII-T, 5.300%, No Opt. Call AA 1,512,465

9/01/10 � AMBAC Insured (Alternative Minimum Tax)
1,000 Michigan Higher Education Student Loan Authority, Revenue Bonds, Series 2002 XVII-G, 5.200%, 9/12 at 100.00 AA 865,680

9/01/20 � AMBAC Insured (Alternative Minimum Tax)
1,115 Michigan Technological University, General Revenue Bonds, Series 2004A, 5.000%, 10/01/22 � 10/13 at 100.00 AA 1,086,590

MBIA Insured
Wayne State University, Michigan, General Revenue Bonds, Series 1999:

3,430 5.250%, 11/15/19 � FGIC Insured 11/09 at 101.00 AA 3,453,598
1,000 5.125%, 11/15/29 � FGIC Insured 11/09 at 101.00 AA 939,340

10,430 Total Education and Civic Organizations 10,030,296

Health Care � 9.3% (5.8% of Total Investments)
2,900 Michigan Hospital Financing Authority, Revenue Bonds, Oakwood Obligated Group, Series 2007A, 7/17 at 100.00 A 2,121,669

5.000%, 7/15/37
2,700 Michigan State Hospital Finance Authority, Hospital Revenue Bonds, Detroit Medical Center 2/09 at 101.00 BB 1,794,609

Obligated Group, Series 1998A, 5.250%, 8/15/28
1,000 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, Memorial 11/09 at 101.00 BBB+ 923,250

Healthcare Center Obligated Group, Series 1999, 5.875%, 11/15/21
Michigan State Hospital Finance Authority, Revenue Bonds, Chelsea Community Hospital,
Series 2005:

1,025 5.000%, 5/15/30 5/15 at 100.00 BBB 750,659
500 5.000%, 5/15/37 5/15 at 100.00 BBB 346,245

1,500 Michigan State Hospital Finance Authority, Revenue Bonds, Marquette General Hospital, Series 5/15 at 100.00 Baa3 1,133,805
2005A, 5.000%, 5/15/26

5,500 Royal Oak Hospital Finance Authority, Michigan, Hospital Revenue Bonds, William Beaumont 11/11 at 100.00 AA 4,900,500
Hospital, Series 2001M, 5.250%, 11/15/31 � MBIA Insured

2,195 University of Michigan, Medical Service Plan Revenue Bonds, Series 1991, 0.000%, 12/01/10 No Opt. Call AA+ 2,055,793

17,320 Total Health Care 14,026,530

Housing/Multifamily � 2.3% (1.4% of Total Investments)
2,675 Michigan Housing Development Authority, FNMA Limited Obligation Multifamily Housing Revenue 12/20 at 101.00 AAA 2,190,905

Bonds, Parkview Place Apartments, Series 2002A, 5.550%, 12/01/34 (Alternative Minimum Tax)
215 Michigan Housing Development Authority, Rental Housing Revenue Bonds, Series 1999A, 5.300%, 4/09 at 101.00 AA 166,653

10/01/37 � MBIA Insured (Alternative Minimum Tax)
1,300 Michigan Housing Development Authority, Rental Housing Revenue Bonds, Series 2006D, 5.125%, 7/15 at 100.00 AAA 1,028,651

4/01/31 � FSA Insured (Alternative Minimum Tax)
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4,190 Total Housing/Multifamily 3,386,209

Long-Term Care � 0.5% (0.3% of Total Investments)
1,000 Michigan State Hospital Finance Authority, Revenue Bonds, Presbyterian Villages of Michigan 5/15 at 100.00 N/R 678,230

Obligated Group, Series 2005, 5.250%, 11/15/25
200 Michigan Strategic Fund, Limited Obligation Revenue Refunding Bonds, Porter Hills Presbyterian 7/09 at 100.00 BBB 157,836

Village, Series 1998, 5.375%, 7/01/28

1,200 Total Long-Term Care 836,066

Materials � 0.7% (0.4% of Total Investments)
1,250 Dickinson County Economic Development Corporation, Michigan, Pollution Control Revenue Bonds, 11/14 at 100.00 BBB 985,225

International Paper Company, Series 2004A, 4.800%, 11/01/18

Tax Obligation/General � 58.8% (36.2% of Total Investments)
1,000 Anchor Bay School District, Macomb and St. Clair Counties, Michigan, General Obligation 5/12 at 100.00 AA� 978,030

Refunding Bonds, Series 2002, 5.000%, 5/01/25
Anchor Bay School District, Macomb and St. Clair Counties, Michigan, Unlimited Tax General
Obligation Refunding Bonds, Series 2001:

2,500 5.000%, 5/01/21 5/11 at 100.00 AA� 2,500,000
3,200 5.000%, 5/01/29 5/11 at 100.00 AA� 3,023,520
1,000 Ann Arbor, Michigan, General Obligation Bonds, Court & Police Facilities Capital Improvement 5/18 at 100.00 AA+ 917,900

Series 2008, 5.000%, 5/01/38
1,320 Bridgeport Spaulding Community School District, Saginaw County, Michigan, General Obligation 5/12 at 100.00 AA� 1,395,108

Bonds, Series 2002, 5.500%, 5/01/16
2,110 Caledonia Community Schools, Kent, Allegan and Barry Counties, Michigan, General Obligation 5/13 at 100.00 AA� 2,142,895

Bonds, Series 2003, 5.250%, 5/01/20
1,000 Caledonia Community Schools, Kent, Allegan and Barry Counties, Michigan, General Obligation 5/15 at 100.00 AA 975,860

Bonds, Series 2005, 5.000%, 5/01/25 � MBIA Insured
2,319 Caledonia Community Schools, Kent, Allegan and Barry Counties, Michigan, General Obligation 5/17 at 100.00 AA 1,725,359

Bonds, Tender Option Bond Trust 2008-1096, 5.580%, 5/01/32 � MBIA Insured (IF)
2,000 Detroit City School District, Wayne County, Michigan, General Obligation Bonds, Series 2002A, No Opt. Call AA� 2,147,800

6.000%, 5/01/19 � FGIC Insured
1,195 Detroit, Michigan, General Obligation Bonds, Series 2004A-1, 5.250%, 4/01/24 � AMBAC Insured 4/14 at 100.00 AA 1,095,480

Grand Rapids and Kent County Joint Building Authority, Michigan, Limited Tax General
Obligation Bonds, Devos Place Project, Series 2001:

8,900 0.000%, 12/01/25 No Opt. Call AAA 3,362,331
3,000 0.000%, 12/01/26 No Opt. Call AAA 1,059,360
5,305 0.000%, 12/01/29 No Opt. Call AAA 1,550,598
1,700 Grand Rapids, Michigan, General Obligation Bonds, Series 2007, 5.000%, 9/01/27 � MBIA Insured 9/17 at 100.00 AA 1,641,537
1,400 Howell Public Schools, Livingston County, Michigan, General Obligation Bonds, Series 2003, 11/13 at 100.00 AA� 1,400,000

5.000%, 5/01/21
1,065 Jackson Public Schools, Jackson County, Michigan, General Obligation School Building and Site 5/14 at 100.00 AAA 1,049,589

Bonds, Series 2004, 5.000%, 5/01/22 � FSA Insured
1,935 Kalamazoo Public Schools, Michigan, General Obligation Bonds, Series 2006, 5.000%, 5/01/25 � 5/16 at 100.00 AAA 1,892,488

FSA Insured
2,505 Lincoln Consolidated School District, Washtenaw and Wayne Counties, Michigan, General 5/16 at 100.00 AA 2,444,529

Obligation Bonds, Series 2006, 5.000%, 5/01/25 � MBIA Insured
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2,810 Livonia Public Schools, Wayne County, Michigan, General Obligation Bonds, Series 2004A, 5/14 at 100.00 AA 2,810,000
5.000%, 5/01/21 � MBIA Insured

865 Lowell Area Schools, Counties of Ionia and Kent, Michigan, General Obligation Bonds, Series 5/17 at 100.00 AAA 780,178
2007, 5.000%, 5/01/37 � FSA Insured

1,500 Marshall Public Schools, Calhoun County, Michigan, General Obligation Bonds, Series 2007, 5/17 at 100.00 AA� 1,398,945
5.000%, 5/01/30 � SYNCORA GTY Insured

2,100 Michigan Municipal Bond Authority, General Obligation Bonds, Detroit City School District, 6/15 at 100.00 AAA 2,123,982
Series 2005, 5.000%, 6/01/18 � FSA Insured

4,000 Michigan, General Obligation Bonds, Environmental Protection Program, Series 2003A, 5/13 at 100.00 AA� 4,062,360
5.250%, 5/01/20

2,500 Montrose School District, Michigan, School Building and Site Bonds, Series 1997, 6.000%, No Opt. Call AA 2,670,225
5/01/22 � MBIA Insured

1,100 Muskegon County, Michigan, Limited Tax General Obligation Wastewater Management System 2 7/11 at 100.00 AA 1,050,225
Revenue Bonds, Series 2002, 5.000%, 7/01/26 � FGIC Insured

1,000 Oakland County Building Authority, Michigan, General Obligation Bonds, Series 2002, 9/11 at 100.00 AAA 1,009,050
5.125%, 9/01/22

2,250 Oakland Intermediate School District, Oakland County, Michigan, General Obligation Bonds, 5/17 at 100.00 AAA 2,035,485
Series 2007, 5.000%, 5/01/36 � FSA Insured

1,595 Oakridge Public Schools, Muskegon County, Michigan, General Obligation Bonds, Series 2005, 5/15 at 100.00 AA 1,587,264
5.000%, 5/01/22 � MBIA Insured
Ottawa County, Michigan, Water Supply System, General Obligation Bonds, Series 2007:

4,330 5.000%, 8/01/26 � MBIA Insured 8/17 at 100.00 Aa1 4,210,492
1,120 5.000%, 8/01/30 � MBIA Insured 8/17 at 100.00 Aa1 1,045,330
1,245 Parchment School District, Kalamazoo County, Michigan, General Obligation Bonds, Tender Option 5/17 at 100.00 AAA 738,484

Bond Trust 2836, 7.416%, 5/01/36 � FSA Insured (IF)
4,340 Plymouth-Canton Community School District, Wayne and Washtenaw Counties, Michigan, General 5/14 at 100.00 AA 4,207,109

Obligation Bonds, Series 2004, 5.000%, 5/01/26 � FGIC Insured
4,200 Puerto Rico, General Obligation and Public Improvement Bonds, Series 2001A, 5.500%, 7/01/20 � No Opt. Call AA 3,996,468

MBIA Insured
1,000 Rockford Public Schools, Kent County, Michigan, General Obligation Bonds, Series 2008, 5.000%, 5/18 at 100.00 AAA 916,810

5/01/33 � FSA Insured
3,175 South Redford School District, Wayne County, Michigan, General Obligation Bonds, School 5/15 at 100.00 AA 2,964,879

Building and Site, Series 2005, 5.000%, 5/01/30 � MBIA Insured
1,655 Southfield Library Building Authority, Michigan, General Obligation Bonds, Series 2005, 5/15 at 100.00 AA+ 1,609,852

5.000%, 5/01/26 � MBIA Insured
2,200 Thornapple Kellogg School District, Barry County, Michigan, General Obligation Bonds, Series 5/17 at 100.00 AA 2,028,664

2007, 5.000%, 5/01/32 � MBIA Insured
2,000 Trenton Public Schools District, Michigan, General Obligation Bonds, Series 2008, 5.000%, 5/18 at 100.00 AAA 1,825,480

5/01/34 � FSA Insured
2,275 Troy City School District, Oakland County, Michigan, General Obligation Bonds, Series 2006, 5/16 at 100.00 AA 2,307,669

5.000%, 5/01/19 � MBIA Insured
1,575 Van Dyke Public Schools, Macomb County, Michigan, General Obligation Bonds, School Building 5/18 at 100.00 AAA 1,418,429

and Site, Series 2008, 5.000%, 5/01/38 � FSA Insured
5,000 Wayne County, Michigan, Limited Tax General Obligation Airport Hotel Revenue Bonds, Detroit 12/11 at 101.00 AA 4,907,100

Metropolitan Wayne County Airport, Series 2001A, 5.000%, 12/01/21 � MBIA Insured
3,350 Wayne Westland Community Schools, Michigan, General Obligation Bonds, Series 2004, 5.000%, 11/14 at 100.00 AAA 3,461,957

5/01/17 � FSA Insured
1,725 Williamston Community School District, Michigan, Unlimited Tax General Obligation QSBLF Bonds, No Opt. Call AA 1,770,678
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Series 1996, 5.500%, 5/01/25 � MBIA Insured

102,364 Total Tax Obligation/General 88,239,499

Tax Obligation/Limited � 17.6% (10.8% of Total Investments)
1,000 Grand Rapids Building Authority, Kent County, Michigan, Limited Tax General Obligation Bonds, No Opt. Call AA 1,049,520

Series 1998, 5.000%, 4/01/16
1,345 Grand Rapids Building Authority, Kent County, Michigan, Limited Tax General Obligation Bonds, 10/11 at 100.00 AA 1,308,833

Series 2001, 5.125%, 10/01/26 � MBIA Insured
Michigan Building Authority, Revenue Bonds, Series 2006IA:

7,000 0.000%, 10/15/27 � FGIC Insured 10/16 at 58.27 AAA 2,079,490
6,200 0.000%, 10/15/28 � FGIC Insured 10/16 at 55.35 AAA 1,719,260
4,440 5.000%, 10/15/36 � FGIC Insured 10/16 at 100.00 A+ 3,746,738

40 Michigan Municipal Bond Authority, Local Government Loan Program Revenue Sharing Bonds, Series 11/08 at 100.00 Aa3 40,130
1992D, 6.650%, 5/01/12

2,135 Michigan State Building Authority, Revenue Bonds, Facilities Program, Series 2005II, 5.000%, 10/15 at 100.00 AA 1,945,156
10/15/33 � AMBAC Insured
Michigan State Building Authority, Revenue Refunding Bonds, Facilities Program, Series 2003II:

5,100 5.000%, 10/15/22 � MBIA Insured 10/13 at 100.00 AA 4,969,899
5,000 5.000%, 10/15/23 � MBIA Insured 10/13 at 100.00 AA 4,841,250
3,500 Michigan State Trunk Line, Fund Refunding Bonds, Series 2002, 5.250%, 10/01/21 � FSA Insured 10/12 at 100.00 AAA 3,530,625
5,500 Puerto Rico Infrastructure Financing Authority, Special Tax Revenue Bonds, Series 2005A, No Opt. Call BBB+ 1,119,140

0.000%, 7/01/32 � FGIC Insured

41,260 Total Tax Obligation/Limited 26,350,041

Transportation � 0.7% (0.5% of Total Investments)
1,000 Capital Region Airport Authority, Michigan, Revenue Refunding Bonds, Series 2002, 5.250%, 7/12 at 100.00 AA 870,450

7/01/21 � MBIA Insured (Alternative Minimum Tax)
200 Kent County, Michigan, Airport Revenue Bonds, Series 1999, 5.000%, 1/01/25 1/09 at 101.00 AAA 194,794

1,200 Total Transportation 1,065,244

U.S. Guaranteed � 38.0% (23.4% of Total Investments) (4)
2,190 Anchor Bay School District, Macomb and St. Clair Counties, Michigan, General Obligation Bonds, 5/09 at 100.00 AA� (4) 2,237,545

Series 1999I, 6.000%, 5/01/29 (Pre-refunded 5/01/09) � FGIC Insured
1,200 Birmingham, Michigan, General Obligation Bonds, Series 2002, 5.000%, 10/01/20 10/12 at 100.50 AAA 1,289,916

(Pre-refunded 10/01/12)
935 Detroit, Michigan, Senior Lien Sewerage Disposal System Revenue Bonds, Series 2003A, 5.000%, 7/13 at 100.00 AAA 1,006,331

7/01/17 (Pre-refunded 7/01/13) � FSA Insured
Detroit, Michigan, Senior Lien Water Supply System Revenue Bonds, Series 2001A:

3,400 5.750%, 7/01/28 (Pre-refunded 7/01/11) � FGIC Insured 7/11 at 101.00 A+ (4) 3,668,702
770 5.250%, 7/01/33 (Pre-refunded 7/01/11) � FGIC Insured 7/11 at 100.00 A+ (4) 813,952
730 5.250%, 7/01/33 (Pre-refunded 7/01/11) � FGIC Insured 7/11 at 100.00 A+ (4) 774,559

Detroit, Michigan, Senior Lien Water Supply System Revenue Bonds, Series 2003A:
4,025 5.000%, 7/01/24 (Pre-refunded 7/01/13) � MBIA Insured 7/13 at 100.00 AA (4) 4,319,429
1,500 5.000%, 7/01/25 (Pre-refunded 7/01/13) � MBIA Insured 7/13 at 100.00 AA (4) 1,609,725
1,000 Detroit, Michigan, Sewerage Disposal System Revenue Bonds, Series 1999A, 5.875%, 7/01/27 1/10 at 101.00 Aaa 1,048,060
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(Pre-refunded 1/01/10) � FGIC Insured
1,085 Freeland Community School District, Saginaw, Midland and Bay Counties, Michigan, General 5/10 at 100.00 AA� (4) 1,132,729

Obligation Bonds, Series 2000, 5.250%, 5/01/19 (Pre-refunded 5/01/10)
2,000 Lake Fenton Community Schools, Genesee County, Michigan, General Obligation Bonds, Series 5/12 at 100.00 AA� (4) 2,129,560

2002, 5.000%, 5/01/24 (Pre-refunded 5/01/12)
1,790 Lansing Building Authority, Michigan, General Obligation Bonds, Series 2003A, 5.000%, 6/01/26 6/13 at 100.00 AA+ (4) 1,925,109

(Pre-refunded 6/01/13) � MBIA Insured
3,880 Mayville Community Schools, Tuscola County, Michigan, General Obligation Bonds, School 11/14 at 100.00 AA� (4) 4,190,788

Building and Site Project, Series 2004, 5.000%, 5/01/34 (Pre-refunded 11/01/14) � FGIC Insured
250 Michigan South Central Power Agency, Power Supply System Revenue Bonds, Series 2000, 6.000%, No Opt. Call A3 (4) 267,918

5/01/12 (ETM)
Michigan State Hospital Finance Authority, Hospital Revenue Bonds, Ascension Health Credit
Group, Series 1999A:

1,000 6.125%, 11/15/23 (Pre-refunded 11/15/09) � MBIA Insured 11/09 at 101.00 AAA 1,048,430
500 6.125%, 11/15/26 (Pre-refunded 11/15/09) 11/09 at 101.00 AAA 524,215

5,000 Michigan State Hospital Finance Authority, Hospital Revenue Bonds, Henry Ford Health System, 11/09 at 101.00 A1 (4) 5,235,753
Series 1999A, 6.000%, 11/15/24 (Pre-refunded 11/15/09)

1,500 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, Henry Ford Health 3/13 at 100.00 A1 (4) 1,634,925
System, Series 2003A, 5.625%, 3/01/17 (Pre-refunded 3/01/13)
Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, Mercy Mt. Clemens
Corporation Obligated Group, Series 1999A:

3,385 5.750%, 5/15/17 (Pre-refunded 5/15/09) � MBIA Insured 5/09 at 101.00 AA (4) 3,481,032
500 5.750%, 5/15/29 (Pre-refunded 5/15/09) � MBIA Insured 5/09 at 101.00 AA (4) 514,185

1,000 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, OSF Healthcare 11/09 at 101.00 A (4) 1,048,430
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