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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Michigan Quality Income Municipal Fund, Inc. (NUM)
April 30, 2007

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value
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Education and Civic Organizations � 7.1% (4.7% of Total Investments)
$             700 Chandler Park Academy, Michigan, Public School Academy Charter School Revenue Bonds, Series 11/15 at 100.00 BBB�  $ 708,176

2005, 5.125%, 11/01/35
1,380 Ferris State College, Michigan, General Revenue Bonds, Series 1998, 5.000%, 10/01/23 � 4/08 at 100.00 AAA 1,393,165

AMBAC Insured
435 Grand Traverse Academy, Michigan, Public School Academy Revenue Bonds, Series 2007, 11/17 at 100.00 BBB� 435,357

4.750%, 11/01/32
1,685 Michigan Higher Education Facilities Authority, Limited Obligation Revenue Refunding Bonds, 9/11 at 100.00 Aaa 1,805,595

Kettering University, Series 2001, 5.500%, 9/01/17 � AMBAC Insured
1,500 Michigan Higher Education Student Loan Authority, Revenue Bonds, Series 2000 XII-T, 5.300%, No Opt. Call AAA 1,553,700

9/01/10 � AMBAC Insured (Alternative Minimum Tax)
1,000 Michigan Higher Education Student Loan Authority, Revenue Bonds, Series 2002 XVII-G, 5.200%, 9/12 at 100.00 AAA 1,043,130

9/01/20 � AMBAC Insured (Alternative Minimum Tax)
1,115 Michigan Technological University, General Revenue Bonds, Series 2004A, 5.000%, 10/01/22 � 10/13 at 100.00 AAA 1,174,318

MBIA Insured
Wayne State University, Michigan, General Revenue Bonds, Series 1999:

3,430 5.250%, 11/15/19 � FGIC Insured 11/09 at 101.00 AAA 3,584,350
1,000 5.125%, 11/15/29 � FGIC Insured 11/09 at 101.00 AAA 1,036,200

12,245 Total Education and Civic Organizations 12,733,991

Health Care � 14.7% (9.8% of Total Investments)
2,800 Michigan Hospital Financing Authority, Revenue Bonds, Oakwood Obligated Group, Series 2007A, 7/17 at 100.00 A 2,869,580

5.000%, 7/15/37
2,700 Michigan State Hospital Finance Authority, Hospital Revenue Bonds, Detroit Medical Center 8/08 at 101.00 BB� 2,701,782

Obligated Group, Series 1998A, 5.250%, 8/15/28
1,000 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, Memorial 11/09 at 101.00 BBB+ 1,041,830

Healthcare Center Obligated Group, Series 1999, 5.875%, 11/15/21
Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, Mercy Mt. Clemens
Corporation Obligated Group, Series 1999A:

3,385 5.750%, 5/15/17 � MBIA Insured 5/09 at 101.00 AAA 3,535,937
500 5.750%, 5/15/29 � MBIA Insured 5/09 at 101.00 AAA 522,585
500 Michigan State Hospital Finance Authority, Revenue Bonds, Chelsea Community Hospital, Series 5/15 at 100.00 BBB 507,230

2005, 5.000%, 5/15/37
500 Michigan State Hospital Finance Authority, Revenue Bonds, Marquette General Hospital, Series 5/15 at 100.00 Baa1 510,780

2005A, 5.000%, 5/15/26
5,800 Michigan State Hospital Finance Authority, Revenue Bonds, Sparrow Obligated Group, Series 5/15 at 100.00 AAA 6,053,402

2005, 5.000%, 11/15/36 � MBIA Insured (UB)
1,000 Monroe County Hospital Finance Authority, Michigan, Mercy Memorial Hospital Corporation 6/16 at 100.00 BBB� 1,049,410

Revenue Bonds, Series 2006, 5.375%, 6/01/26
5,500 Royal Oak Hospital Finance Authority, Michigan, Hospital Revenue Bonds, William Beaumont 11/11 at 100.00 AAA 5,732,980

Hospital, Series 2001M, 5.250%, 11/15/31 � MBIA Insured
2,195 University of Michigan, Medical Service Plan Revenue Bonds, Series 1991, 0.000%, 12/01/10 No Opt. Call AA+ 1,918,496

25,880 Total Health Care 26,444,012

Housing/Multifamily � 3.0% (2.0% of Total Investments)
2,675 Michigan Housing Development Authority, FNMA Limited Obligation Multifamily Housing Revenue 12/20 at 101.00 AAA 2,913,262
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Bonds, Parkview Place Apartments, Series 2002A, 5.550%, 12/01/34 (Alternative Minimum Tax)
1,055 Michigan Housing Development Authority, Rental Housing Revenue Bonds, Series 1999A, 5.300%, 4/09 at 101.00 AAA 1,074,169

10/01/37 � MBIA Insured (Alternative Minimum Tax)
1,300 Michigan Housing Development Authority, Rental Housing Revenue Bonds, Series 2006D, 5.125%, 7/15 at 100.00 AAA 1,348,919

4/01/31 � FSA Insured (Alternative Minimum Tax)

5,030 Total Housing/Multifamily 5,336,350

Housing/Single Family � 0.6% (0.3% of Total Investments)
1,000 Michigan Housing Development Authority, Single Family Mortgage Revenue Bonds, Series 2001, 1/11 at 100.00 AAA 1,030,230

5.300%, 12/01/16 � MBIA Insured (Alternative Minimum Tax)

Long-Term Care � 0.7% (0.5% of Total Investments)
1,000 Michigan State Hospital Finance Authority, Revenue Bonds, Presbyterian Villages of Michigan 5/15 at 100.00 N/R 1,026,690

Obligated Group, Series 2005, 5.250%, 11/15/25
200 Michigan Strategic Fund, Limited Obligation Revenue Refunding Bonds, Porter Hills Presbyterian 7/08 at 101.00 BBB+ 202,720

Village, Series 1998, 5.375%, 7/01/28

1,200 Total Long-Term Care 1,229,410

Materials � 1.0% (0.7% of Total Investments)
1,750 Dickinson County Economic Development Corporation, Michigan, Pollution Control Revenue Bonds, 11/14 at 100.00 BBB 1,795,553

International Paper Company, Series 2004A, 4.800%, 11/01/18

Tax Obligation/General � 44.5% (29.6% of Total Investments)
1,000 Anchor Bay School District, Macomb and St. Clair Counties, Michigan, General Obligation 5/12 at 100.00 AA 1,045,860

Refunding Bonds, Series 2002, 5.000%, 5/01/25
Anchor Bay School District, Macomb and St. Clair Counties, Michigan, Unlimited Tax General
Obligation Refunding Bonds, Series 2001:

2,500 5.000%, 5/01/21 5/11 at 100.00 AA 2,609,950
3,200 5.000%, 5/01/29 5/11 at 100.00 AA 3,299,968
1,000 Belding School District, Ionia, Kent and Montcalm Counties, Michigan, General Obligation 5/08 at 100.00 AAA 1,009,540

Refunding Bonds, Series 1998, 5.000%, 5/01/26 � AMBAC Insured
1,200 Birmingham, Michigan, General Obligation Bonds, Series 2002, 5.000%, 10/01/20 10/12 at 100.50 AAA 1,273,884
1,320 Bridgeport Spaulding Community School District, Saginaw County, Michigan, General Obligation 5/12 at 100.00 AA 1,423,052

Bonds, Series 2002, 5.500%, 5/01/16
2,110 Caledonia Community Schools, Kent, Allegan and Barry Counties, Michigan, General Obligation 5/13 at 100.00 AA 2,267,575

Bonds, Series 2003, 5.250%, 5/01/20
1,000 Caledonia Community Schools, Kent, Allegan and Barry Counties, Michigan, General Obligation 5/15 at 100.00 AAA 1,057,030

Bonds, Series 2005, 5.000%, 5/01/25 � MBIA Insured
2,000 Detroit City School District, Wayne County, Michigan, General Obligation Bonds, Series 2002A, No Opt. Call AAA 2,370,980

6.000%, 5/01/19 � FGIC Insured
1,195 Detroit, Michigan, General Obligation Bonds, Series 2004A-1, 5.250%, 4/01/24 � AMBAC Insured 4/14 at 100.00 AAA 1,279,630

Grand Rapids and Kent County Joint Building Authority, Michigan, Limited Tax General
Obligation Bonds, Devos Place Project, Series 2001:

8,900 0.000%, 12/01/25 No Opt. Call AAA 3,956,317
3,000 0.000%, 12/01/26 No Opt. Call AAA 1,274,220
5,305 0.000%, 12/01/29 No Opt. Call AAA 1,958,871
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1,400 Howell Public Schools, Livingston County, Michigan, General Obligation Bonds, Series 2003, 11/13 at 100.00 AA 1,492,260
5.000%, 5/01/21

1,065 Jackson Public Schools, Jackson County, Michigan, General Obligation School Building and Site 5/14 at 100.00 AAA 1,131,488
Bonds, Series 2004, 5.000%, 5/01/22 � FSA Insured

1,935 Kalamazoo Public Schools, Michigan, General Obligation Bonds, Series 2006, 5.000%, 5/01/25 � 5/16 at 100.00 AAA 2,064,258
FSA Insured

1,790 Lansing Building Authority, Michigan, General Obligation Bonds, Series 2003A, 5.000%, 6/13 at 100.00 AAA 1,872,000
6/01/26 � MBIA Insured

2,505 Lincoln Consolidated School District, Washtenaw and Wayne Counties, Michigan, General 5/16 at 100.00 AAA 2,672,334
Obligation Bonds, Series 2006, 5.000%, 5/01/25 � MBIA Insured

2,810 Livonia Public Schools, Wayne County, Michigan, General Obligation Bonds, Series 2004A, 5/14 at 100.00 AAA 2,985,428
5.000%, 5/01/21 � MBIA Insured

2,100 Michigan Municipal Bond Authority, General Obligation Bonds, Detroit City School District, 6/15 at 100.00 AAA 2,236,479
Series 2005, 5.000%, 6/01/18 � FSA Insured

4,000 Michigan, General Obligation Bonds, Environmental Protection Program, Series 2003A, 5/13 at 100.00 AA 4,303,160
5.250%, 5/01/20

2,500 Montrose School District, Michigan, School Building and Site Bonds, Series 1997, 6.000%, No Opt. Call AAA 3,002,400
5/01/22 � MBIA Insured

1,100 Muskegon County, Michigan, Limited Tax General Obligation Wastewater Management System 2 7/11 at 100.00 AAA 1,137,312
Revenue Bonds, Series 2002, 5.000%, 7/01/26 � FGIC Insured

1,000 Oakland County Building Authority, Michigan, General Obligation Bonds, Series 2002, 9/11 at 100.00 AAA 1,047,980
5.125%, 9/01/22

1,650 Oakland Intermediate School District, Oakland County, Michigan, General Obligation Bonds, 5/17 at 100.00 AAA 1,756,211
Series 2007, 5.000%, 5/01/36 � FSA Insured

1,595 Oakridge Public Schools, Muskegon County, Michigan, General Obligation Bonds, Series 2005, 5/15 at 100.00 AAA 1,701,514
5.000%, 5/01/22 � MBIA Insured

4,340 Plymouth-Canton Community School District, Wayne and Washtenaw Counties, Michigan, General 5/14 at 100.00 AAA 4,571,626
Obligation Bonds, Series 2004, 5.000%, 5/01/26 � FGIC Insured

4,200 Puerto Rico, General Obligation and Public Improvement Bonds, Series 2001A, 5.500%, 7/01/20 � No Opt. Call AAA 4,837,518
MBIA Insured

3,175 South Redford School District, Wayne County, Michigan, General Obligation Bonds, School 5/15 at 100.00 AAA 3,347,212
Building and Site, Series 2005, 5.000%, 5/01/30 � MBIA Insured

1,655 Southfield Library Building Authority, Michigan, General Obligation Bonds, Series 2005, 5/15 at 100.00 AAA 1,754,002
5.000%, 5/01/26 � MBIA Insured

2,275 Troy City School District, Oakland County, Michigan, General Obligation Bonds, Series 2006, 5/16 at 100.00 AAA 2,451,290
5.000%, 5/01/19 � MBIA Insured

5,000 Wayne County, Michigan, Limited Tax General Obligation Airport Hotel Revenue Bonds, Detroit 12/11 at 101.00 AAA 5,223,750
Metropolitan Wayne County Airport, Series 2001A, 5.000%, 12/01/21 � MBIA Insured

3,350 Wayne Westland Community Schools, Michigan, General Obligation Bonds, Series 2004, 5.000%, 11/14 at 100.00 AAA 3,608,486
5/01/17 � FSA Insured

1,725 Williamston Community School District, Michigan, Unlimited Tax General Obligation QSBLF Bonds, No Opt. Call AAA 1,993,686
Series 1996, 5.500%, 5/01/25 � MBIA Insured

84,900 Total Tax Obligation/General 80,017,271

Tax Obligation/Limited � 14.9% (9.9% of Total Investments)
1,000 Grand Rapids Building Authority, Kent County, Michigan, Limited Tax General Obligation Bonds, No Opt. Call AA 1,086,090

Series 1998, 5.000%, 4/01/16
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1,345 Grand Rapids Building Authority, Kent County, Michigan, Limited Tax General Obligation Bonds, 10/11 at 100.00 AAA 1,405,700
Series 2001, 5.125%, 10/01/26 � MBIA Insured

4,440 Michigan Building Authority, Revenue Bonds, Series 2006IA, 5.000%, 10/15/36 � FGIC Insured 10/16 at 100.00 AAA 4,713,060
50 Michigan Municipal Bond Authority, Local Government Loan Program Revenue Sharing Bonds, Series 5/07 at 100.00 Aa3 50,111

1992D, 6.650%, 5/01/12
2,135 Michigan State Building Authority, Revenue Bonds, Facilities Program, Series 2005II, 5.000%, 10/15 at 100.00 AAA 2,260,965

10/15/33 � AMBAC Insured
Michigan State Building Authority, Revenue Refunding Bonds, Facilities Program, Series 2003II:

5,100 5.000%, 10/15/22 � MBIA Insured 10/13 at 100.00 AAA 5,372,799
5,000 5.000%, 10/15/23 � MBIA Insured 10/13 at 100.00 AAA 5,267,450
3,500 Michigan State Trunk Line, Fund Refunding Bonds, Series 2002, 5.250%, 10/01/21 � FSA Insured 10/12 at 100.00 AAA 3,748,990
5,500 Puerto Rico Infrastructure Financing Authority, Special Tax Revenue Bonds, Series 2005A, No Opt. Call AAA 1,833,260

0.000%, 7/01/32 � FGIC Insured
915 Puerto Rico Public Finance Corporation, Commonwealth Appropriation Bonds, Series 2002E, No Opt. Call BBB� 1,092,419

6.000%, 8/01/26

28,985 Total Tax Obligation/Limited 26,830,844

Transportation � 0.6% (0.3% of Total Investments)
1,000 Capital Region Airport Authority, Michigan, Revenue Refunding Bonds, Series 2002, 5.250%, 7/12 at 100.00 AAA 1,043,080

7/01/21 � MBIA Insured (Alternative Minimum Tax)

U.S. Guaranteed � 42.3% (28.1% of Total Investments) (4)
1,850 Allegan County Public School District, Michigan, General Obligation Bonds, Series 2000, 5/10 at 100.00 AAA 1,950,381

5.600%, 5/01/20 (Pre-refunded 5/01/10) � FSA Insured
2,190 Anchor Bay School District, Macomb and St. Clair Counties, Michigan, General Obligation Bonds, 5/09 at 100.00 AAA 2,288,309

Series 1999I, 6.000%, 5/01/29 (Pre-refunded 5/01/09) � FGIC Insured
1,000 Charlotte Public School District, Easton County, Michigan, General Obligation Bonds, Series 5/09 at 100.00 AAA 1,030,530

1999, 5.250%, 5/01/25 (Pre-refunded 5/01/09) � FGIC Insured
935 Detroit, Michigan, Senior Lien Sewerage Disposal System Revenue Bonds, Series 2003A, 5.000%, 7/13 at 100.00 Aaa 1,000,656

7/01/17 (Pre-refunded 7/01/13) � FSA Insured
2,000 Detroit, Michigan, Senior Lien Water Supply System Revenue Bonds, Series 1999A, 5.750%, 1/10 at 101.00 AAA 2,122,640

7/01/26 (Pre-refunded 1/01/10) � FGIC Insured
Detroit, Michigan, Senior Lien Water Supply System Revenue Bonds, Series 2001A:

3,400 5.750%, 7/01/28 (Pre-refunded 7/01/11) � FGIC Insured 7/11 at 101.00 AAA 3,693,930
770 5.250%, 7/01/33 (Pre-refunded 7/01/11) � FGIC Insured 7/11 at 100.00 AAA 815,222
730 5.250%, 7/01/33 (Pre-refunded 7/01/11) � FGIC Insured 7/11 at 100.00 AAA 774,034

Detroit, Michigan, Senior Lien Water Supply System Revenue Bonds, Series 2003A:
4,025 5.000%, 7/01/24 (Pre-refunded 7/01/13) � MBIA Insured 7/13 at 100.00 AAA 4,298,459
1,500 5.000%, 7/01/25 (Pre-refunded 7/01/13) � MBIA Insured 7/13 at 100.00 Aaa 1,601,910
1,000 Detroit, Michigan, Sewerage Disposal System Revenue Bonds, Series 1999A, 5.875%, 7/01/27 1/10 at 101.00 AAA 1,064,470

(Pre-refunded 1/01/10) � FGIC Insured
2,000 East Grand Rapids Public Schools, Kent County, Michigan, Unlimited Tax General Obligation 5/09 at 100.00 AAA 2,089,780

School Building and Site Bonds, Series 2000, 6.000%, 5/01/29 (Pre-refunded 5/01/09) �
FSA Insured

1,085 Freeland Community School District, Saginaw, Midland and Bay Counties, Michigan, General 5/10 at 100.00 AA (4) 1,133,163
Obligation Bonds, Series 2000, 5.250%, 5/01/19 (Pre-refunded 5/01/10)

1,235 Hancock Hospital Finance Authority, Michigan, FHA-Insured Mortgage Hospital Revenue Bonds, 8/08 at 100.00 AAA 1,260,886
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Portage Health System Inc., Series 1998, 5.450%, 8/01/47 (Pre-refunded 8/01/08) � MBIA Insured
2,000 Lake Fenton Community Schools, Genesee County, Michigan, General Obligation Bonds, Series 5/12 at 100.00 AA (4) 2,120,100

2002, 5.000%, 5/01/24 (Pre-refunded 5/01/12)
3,880 Mayville Community Schools, Tuscola County, Michigan, General Obligation Bonds, School 11/14 at 100.00 AAA 4,194,086

Building and Site Project, Series 2004, 5.000%, 5/01/34 (Pre-refunded 11/01/14) � FGIC Insured
250 Michigan South Central Power Agency, Power Supply System Revenue Bonds, Series 2000, 6.000%, No Opt. Call A3 (4) 270,350

5/01/12 (ETM)
Michigan State Hospital Finance Authority, Hospital Revenue Bonds, Ascension Health Credit
Group, Series 1999A:

1,000 6.125%, 11/15/23 (Pre-refunded 11/15/09) � MBIA Insured 11/09 at 101.00 AAA 1,067,780
500 6.125%, 11/15/26 (Pre-refunded 11/15/09) 11/09 at 101.00 AAA 533,510

5,000 Michigan State Hospital Finance Authority, Hospital Revenue Bonds, Henry Ford Health System, 11/09 at 101.00 A1 (4) 5,323,850
Series 1999A, 6.000%, 11/15/24 (Pre-refunded 11/15/09)

1,500 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, Henry Ford Health 3/13 at 100.00 A1 (4) 1,644,060
System, Series 2003A, 5.625%, 3/01/17 (Pre-refunded 3/01/13)

1,700 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, Mercy Health 8/09 at 101.00 AAA 1,792,004
Services Obligated Group, Series 1999X, 5.750%, 8/15/19 (Pre-refunded 8/15/09) � MBIA Insured

1,000 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, OSF Healthcare 11/09 at 101.00 A (4) 1,067,020
System, Series 1999, 6.125%, 11/15/19 (Pre-refunded 11/15/09)

3,460 Michigan State Hospital Finance Authority, Hospital Revenue Refunding Bonds, St. John�s Health 5/08 at 101.00 AAA 3,529,892
System, Series 1998A, 5.000%, 5/15/28 � AMBAC Insured (ETM)

1,000 Michigan State Trunk Line, Fund Bonds, Series 2001A, 5.000%, 11/01/25 (Pre-refunded 11/11 at 100.00 AAA 1,054,530
11/01/11) � FSA Insured

1,100
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