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SR Telecom Subsidiary Receives Approval for Access Tariff Increase

MONTREAL, February 26, 2004 � SR TelecomTM Inc. (TSX: SRX; Nasdaq: SRXA) today announced that its Chilean subsidiary, CTR, has
received approval from Subtel, the Chilean telecommunications regulator, to significantly increase its access tariffs. Subtel�s ruling on CTR�s
access tariff increase request allows for growth in all of CTR�s rate plans, and will take effect on March 1, 2004. SR Telecom expects that the
effect of the tariff increase will be to augment CTR�s revenues and operating cash flow by more than CDN$1.5 million on an annualized basis.

�We are extremely pleased with Subtel�s decision to allow CTR to adjust its access rate plans,� said David Adams,
SR Telecom�s Senior Vice-President, Finance and Chief Financial Officer. �Once implemented, these tariff increases will be immediately
accretive to CTR�s revenues and, along with our planned network expansion, will contribute significantly to CTR�s operational profitability.�

About CTR

Comunicacion y Telefonia Rural (CTR) is a provider of local telephone and Internet access services to residential, commercial and institutional
customers in a large, predominantly rural area of Chile. CTR is a majority-owned subsidiary of SR Telecom.

About SR Telecom
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SR TELECOM (TSX: SRX, Nasdaq: SRXA) is a world leader and innovator in Fixed Wireless Access technology, which links end-users to
networks using wireless transmissions. SR Telecom�s solutions include equipment, network planning, project management, installation and
maintenance services. The Company offers one of the industry�s broadest portfolios of fixed wireless products, designed to enable carriers and
service providers to rapidly deploy high-quality voice, high-speed data and broadband applications. These products, which are used in over 120
countries, are among the most advanced and reliable available today.

- 30 -

FORWARD-LOOKING STATEMENTS

Except for historical information provided herein, this press release may contain information and statements of a forward-looking nature
concerning the future performance of the Company. These statements are based on suppositions and uncertainties as well as on management's
best possible evaluation of future events. Such factors may include, without excluding other considerations, fluctuations in quarterly results,
evolution in customer demand for the Company's products and services, the impact of price pressures exerted by competitors, and general
market trends or economic changes. As a result, readers are advised that actual results may differ from expected results.

SR TELECOM and CTR are trademarks of SR Telecom Inc. All rights reserved 2003. All other trademarks are property of their owners.
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