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Item 1.

Official Letter to the Chilean Securities and Exchange Commission, regarding the interim dividend payment No. 167

Santiago, September 22, 2004

TO: Mr. Superintendente de Valores y Seguros
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FROM: General Counsel of the Board of Directors

Compaiiia de Telecomunicaciones de Chile S.A.

The Company informs that in the meeting hold on September 21, 2004, the Board of Directors agreed to distribute an
interim dividend of Ch$130 per share, to be charged against net income for the year ended December 31, 2004.

The interim dividend N 167 will be paid on November 4, 2004. All shares registered in the Shareholders' Registry at
October 28, 2004, that have the right according to law, will have the right to receive this dividend.

Form No. 1 of Circular No. 660 regarding dividend distribution is enclosed.

Yours faithfully,

Cristian Aninat Salas

General Counsel

Telefénica CTC Chile

Reported to the Chilean Securities and Exchange Commission on September 22, 2004.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: September 27, 2004

COMPANIA DE TELECOMUNICACIONES DE CHILE S.A.

By: /s/ Julio Covarrubias F.

Name: Julio Covarrubias F.
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