
J C PENNEY CO INC
Form 3
May 23, 2006

FORM 3 UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

OMB APPROVAL

OMB
Number: 3235-0104

Expires: January 31,
2005

Estimated average
burden hours per
response... 0.5

(Print or Type Responses)

1. Name and Address of Reporting
Person *

Â  Tallman Ann Marie

2. Date of Event Requiring
Statement
(Month/Day/Year)
05/19/2006

3. Issuer Name and Ticker or Trading Symbol
J C PENNEY CO INC [JCP]

(Last) (First) (Middle)

6501 LEGACY DRIVE

4. Relationship of Reporting
Person(s) to Issuer

(Check all applicable)

__X__ Director _____ 10% Owner
_____ Officer
(give title below)

_____ Other
(specify below)

5. If Amendment, Date Original
Filed(Month/Day/Year)

(Street)

PLANO,Â TXÂ 75024

6. Individual or Joint/Group
Filing(Check Applicable Line)
_X_ Form filed by One Reporting
Person
___ Form filed by More than One
Reporting Person

(City) (State) (Zip) Table I - Non-Derivative Securities Beneficially Owned
1.Title of Security
(Instr. 4)

2. Amount of Securities
Beneficially Owned
(Instr. 4)

3.
Ownership
Form:
Direct (D)
or Indirect
(I)
(Instr. 5)

4. Nature of Indirect Beneficial
Ownership
(Instr. 5)

Common Stock of 50 cent Par Value 0 D Â 

Reminder: Report on a separate line for each class of securities beneficially
owned directly or indirectly. SEC 1473 (7-02)

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form displays a
currently valid OMB control number.

Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivative Security
(Instr. 4)

2. Date Exercisable and
Expiration Date
(Month/Day/Year)

3. Title and Amount of
Securities Underlying
Derivative Security
(Instr. 4)

4.
Conversion
or Exercise
Price of
Derivative
Security

5.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect

6. Nature of Indirect
Beneficial Ownership
(Instr. 5)

Date
Exercisable

Expiration
Date

Title Amount or
Number of

Edgar Filing: J C PENNEY CO INC - Form 3

1



(I)
(Instr. 5)

Shares

None Â  (1) Â  (1) None 0 $ (1) D Â 

Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

Tallman Ann Marie
6501 LEGACY DRIVE
PLANO,Â TXÂ 75024

Â  X Â Â Â 

Signatures
/s/ Ralph H.
Richardson*** 05/23/2006

**Signature of Reporting
Person

Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 5(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) No Derivative Securities are beneficially owned.

Â 
Remarks:
ExhibitÂ List:Â Â DescriptionÂ List:

ExhibitÂ No.Â 24Â -Â PowerÂ ofÂ AttorneyÂ (POA)

***UnderÂ continuingÂ POAÂ asÂ filedÂ withÂ theÂ S.E.C.
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. w roman; FONT-SIZE: 10pt"> 
Interest expense and amortization

of debt discounts and fees
  35.1   30.5   125.9   125.8   159.5   229.4 
UBS Settlement proceeds, gross
  -   -   -   (100.0)  -   - 
Equity in net income of nonconsolidated

affiliates
  2.5   2.6   10.1   4.6   10.6   10.3 
Net income in noncontrolling interests

in continuing operations
  (11.7)  (9.8)  (40.8)  (33.4)  (29.8)  (31.4)
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Amortization of debt discounts and fees
  (1.2)  (1.7)  (6.3)  (6.6)  (6.5)  (7.8)
Distributions from nonconsolidated affiliates
  (2.7)  (2.1)  (8.1)  (8.6)  (10.9)  (5.3)
Current portion of income tax (benefit) expense
  (2.2)  2.1   1.9   (7.3)  (73.8)  (330.4)
Change in assets and liabilities
  9.9   0.7   5.4   0.8   53.1   8.0 
Change in government, class action,

and related settlements
  4.3   0.8   2.9   11.2   7.4   171.4 
Other operating cash used in (provided by)

discontinued operations
  1.4   2.2   4.7   13.5   (11.4)  10.5 
Other
  0.5   0.3   2.0   1.2   (1.6)  14.6 
Adjusted EBITDA
 $123.4  $106.4  $427.4  $383.0  $341.2  $318.3 

For the three months ended March 31, 2011, net cash used in investing activities was $23.4 million and resulted
primarily from capital expenditures, net settlement payments related to interest rate swaps, and purchases of restricted
investments offset by a decrease in restricted cash. Net cash provided by financing activities during the three months
ended March 31, 2011 was $26.9 million and resulted primarily from the proceeds from the Company’s March 2011
bond offering offset by net payments on the Company’s revolving credit facility, distributions paid to noncontrolling
interests of consolidated affiliates, and dividends paid on the Company’s convertible perpetual preferred stock.

For the three months ended March 31, 2010, net cash used in investing activities was $26.2 million and resulted
primarily from capital expenditures, net settlement payments related to interest rate swaps, and an increase in
restricted cash offset by proceeds from the sale of the Company’s hospital in Baton Rouge, Louisiana. Net cash used in
financing activities during the three months ended March 31, 2010 was $22.7 million and resulted primarily from
distributions paid to noncontrolling interests of consolidated affiliates, dividends paid on the Company’s convertible
perpetual preferred stock, and net debt payments.

For the year ended December 31, 2010, net cash used in investing activities was $125.9 million and resulted primarily
from capital expenditures, net settlement payments related to interest rate swaps, acquisitions of businesses, and net
purchases of restricted investments offset by a decrease in restricted cash and proceeds from the sale of the Company’s
hospital in Baton Rouge. Net cash used in financing activities during the year ended December 31, 2010 was $237.7
million and resulted primarily from net debt payments, distributions paid to noncontrolling interests of consolidated
affiliates, dividends paid on the Company’s convertible perpetual preferred stock, and debt amendment and issuance
costs.

For the year ended December 31, 2009, net cash used in investing activities was $133.0 million and resulted primarily
from capital expenditures and net settlement payments related to interest rate swaps. Net cash used in financing
activities during the year ended December 31, 2009 was $224.3 million and resulted primarily from net debt
payments, distributions paid to noncontrolling interests of consolidated affiliates, dividends paid on the Company’s
convertible perpetual preferred stock, and debt amendment and issuance costs.

For the year ended December 31, 2008, net cash used in investing activities was $40.0 million and resulted primarily
from capital expenditures, including expenditures associated with development activities, and net settlement payments
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related to an interest rate swap offset by proceeds from asset disposals, including our corporate campus. Net cash used
in financing activities during the year ended December 31, 2008 was $176.0 million and resulted primarily from net
debt payments made during the period, as well as distributions paid to noncontrolling
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interests of consolidated affiliates and dividends paid on the Company’s perpetual preferred stock, offset by proceeds
from the issuance of common stock.

For the year ended December 31, 2007, net cash provided by investing activities was $1,184.5 million and resulted
primarily from the proceeds from the divestitures of the Company’s surgery centers, outpatient, and diagnostic
divisions. Net cash used in financing activities during the year ended December 31, 2007 was $1,436.6 million and
resulted primarily from net debt payments primarily using the net proceeds from the divestitures discussed above.

Forward-Looking Statements

The information contained in this Current Report on Form 8-K and the slide presentation attached as Exhibit 99.1
includes certain estimates, projections, and other forward-looking information that reflect the Company’s current views
or plans with respect to future events and financial performance. These estimates, projections, and other
forward-looking information are based on assumptions the Company believes, as of the date hereof, are reasonable.
Inevitably, there will be differences between such estimates and actual results, and those differences may be material.

There can be no assurance that any estimates, projections, or forward-looking information will be realized.

All such estimates, projections, and forward-looking information speak only as of the date hereof. The Company
undertakes no duty to publicly update or revise the information contained herein.

You are cautioned not to place undue reliance on the estimates, projections, and other forward-looking information in
the slide presentation as they are based on current expectations and general assumptions and are subject to various
risks, uncertainties, and other factors, including those set forth in the 2010 Form 10-K, the Company’s Quarterly
Report on Form 10-Q for the quarterly period ended March 31, 2011, and in other documents the Company previously
filed with the SEC, many of which are beyond the Company’s control. These factors may cause actual results to differ
materially from the views, beliefs, and estimates expressed herein.

ITEM 9.01. Financial Statements and Exhibits

(d)           Exhibits

99.1 Slide presentation of HealthSouth Corporation used in connection with its May 11, 2011 presentation at
the Bank of America Merrill Lynch Health Care Conference in Las Vegas, Nevada.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be
signed on its behalf by the undersigned hereunto duly authorized.

HEALTHSOUTH Corporation

By:                  /s/ John P. Whittington
Name:    John P. Whittington
Title:        Executive Vice President,
General Counsel, and Corporate
Secretary

Dated: May 10, 2011
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