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PART I - FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS
Archer-Daniels-Midland Company

Consolidated Statements of Earnings

(Unaudited)

Three Months Ended  Six Months Ended

June 30, June 30,

2013 2012 2013 2012

(In millions, except per share amounts)
Net sales and other operating income $22.541 $22,675 $44,268 $43,830
Cost of products sold 21,734 21,862 42,705 42,009
Gross Profit 807 813 1,563 1,821
Selling, general, and administrative expenses 452 394 888 796
Asset impairment, exit, and restructuring costs — — — 85
Interest expense 107 116 213 232
Equity in earnings of unconsolidated affiliates (62 ) (106 ) (199 ) (221
Interest income 29 ) (24 ) (56 ) (50
Other (income) expense — net 22 17 25 (5
Earnings Before Income Taxes 317 416 692 984
Income taxes 91 123 196 286
Net Earnings Including Noncontrolling Interests 226 293 496 698
Less: Net earnings (losses) attributable to noncontrolling interests 3 9 4 15
Net Earnings Attributable to Controlling Interests $223 $284 $492 $683
Average number of shares outstanding — basic 661 660 661 661
Average number of shares outstanding — diluted 663 661 663 662
Basic and diluted earnings per common share $0.34 $0.43 $0.74 $1.03
Dividends per common share $0.190 $0.175 $0.380 $0.350

See notes to consolidated financial statements.
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Archer-Daniels-Midland Company

Consolidated Statements of Comprehensive Income (Loss)

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2013 2012 2013 2012
(In millions)
Net earnings including noncontrolling interests $226 $293 $496 $698
Other comprehensive income (loss):
Foreign currency translation adjustment (72 ) (262 ) (226 ) (44
Tax effect (1 ) 3 2 60
Net of tax amount (73 ) (259 ) (224 ) 16
Pension and other postretirement benefit liabilities adjustment 14 (408 ) 35 (576
Tax effect (11 ) 140 (12 ) 205
Net of tax amount 3 (268 ) 23 (371
Deferred gain (loss) on hedging activities (10 ) 74 2 33
Tax effect 5 (28 ) — (13
Net of tax effect ® ) 46 2 20
Unrealized gain (loss) on investments 36 (18 ) (1 ) (25
Tax effect (8 ) 7 3 10
Net of tax effect 28 (11 ) 2 (15
Other comprehensive income (loss) 47 ) (492 ) (197 ) (350
Comprehensive income (loss) 179 (199 ) 299 348
Less: Comprehensive income (loss) attributable to noncontrolling 3 1 % ) 9
interests
Comprehensive income (loss) attributable to controlling interests $176 $(200 ) $304 $339

See notes to consolidated financial statements.
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Archer-Daniels-Midland Company

Consolidated Balance Sheets

Assets

Current Assets

Cash and cash equivalents
Short-term marketable securities
Segregated cash and investments
Trade receivables

Inventories

Other current assets

Total Current Assets

Investments and Other Assets
Investments in and advances to affiliates
Long-term marketable securities
Goodwill

Other assets

Total Investments and Other Assets

Property, Plant, and Equipment
Land

Buildings

Machinery and equipment
Construction in progress

Accumulated depreciation
Net Property, Plant, and Equipment
Total Assets

Liabilities and Shareholders’ Equity
Current Liabilities

Short-term debt

Trade payables

Accrued expenses and other payables
Current maturities of long-term debt
Total Current Liabilities

Long-Term Liabilities
Long-term debt

Deferred income taxes
Other

Total Long-Term Liabilities

(Unaudited)
June 30,
2013

(In millions)

$1,848
181
3,754
3,520
10,194
5,539
25,036

3,145
720
545
701
5,111

402

4,694

17,453

810

23,359

(13,268 )
10,091
$40,238

$1,016
2,971
7,994
1,142
13,123

5,366
1,267
1,469
8,102

December 31,
2012

$1,714
576
3,638
3,450
13,836
6,548
29,762

3,170
717
551
813
5,251

378

4,807

16,984

1,004

23,173

(13,050 )
10,123
$45,136

$2,816
4,787
9,122
268
16,993

6,456
1,267
1,289
9,012
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Shareholders’ Equity

Common stock 6,150 6,134
Reinvested earnings 13,478 13,236
Accumulated other comprehensive income (loss) (638 ) (450
Noncontrolling interests 23 211
Total Shareholders’ Equity 19,013 19,131
Total Liabilities and Shareholders’ Equity $40,238 $45,136

See notes to consolidated financial statements.
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Archer-Daniels-Midland Company

Consolidated Statements of Cash Flows
(Unaudited)

Operating Activities
Net earnings including noncontrolling interests

Adjustments to reconcile net earnings to net cash provided by (used in) operating

activities

Depreciation and amortization

Asset impairment charges

Deferred income taxes

Equity in earnings of affiliates, net of dividends

Stock compensation expense

Pension and postretirement accruals (contributions), net
Deferred cash flow hedges

Other — net

Changes in operating assets and liabilities, net of businesses acquired
Segregated cash and investments

Trade receivables

Inventories

Other current assets

Trade payables

Accrued expenses and other payables

Total Operating Activities

Investing Activities

Purchases of property, plant, and equipment

Proceeds from sales of property, plant, and equipment
Net assets of businesses acquired

Purchases of marketable securities

Proceeds from sales of marketable securities
Distributions from affiliates

Other — net

Total Investing Activities

Six Months Ended
June 30,
2013 2012

(In millions)

$496 $698
454 434
— 30
(65 ) 17
(126 ) (137
19 14
12 (22
3 33
(86 ) 78
(139 ) 189
97 ) 1,715
3,627 208
996 (1,912
(2,059 ) (1,662
(687 ) 171
2,348 (146
(442 ) (625
26 24
(16 ) (35
(343 ) (408
667 861
136 5

30 (10



