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On December 3, 2007, the Compensation and Human Resources Committee of the Board
of Directors of AMREP Corporation (the "Company") approved the awarding of
bonuses to certain executive officers with respect to the fiscal year ended
April 30, 2007. Pursuant to Item 402 of Regulation S-K, bonus information for
these executives was not included in the Summary Compensation Table filed as
part of the Company's annual proxy statement on August 23, 2007 because the
amounts of the bonuses could not be calculated at the time the proxy statement
was filed.

The following table wupdates portions of the Summary Compensation Table to
reflect the Dbonus awards and should be read in conjunction with the other
information included in the Company's annual proxy statement filed August 23,
2007:

Bonus Total

Name and Principal Position ($) ($)
James Wall 128,000 519,315
Senior Vice President;
Chairman of the Board,
President and Chief Executive
Officer of the Company's AMREP
Southwest Inc. subsidiary
Peter M. Pizza 20,000 219,459
Vice President, Chief Financial Officer and
Treasurer
Irving Needleman 20,000 111,670
Vice President, General Counsel and Secretary
Michael P. Duloc 25,000 397,587

President and Chief Executive Officer of the
Company's Kable Media Services, Inc.
subsidiary
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