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ITEM 5. OTHER EVENTS
GMAC THIRD QUARTER 2002 EARNINGS SUMMARY

General Motors Acceptance Corporation (GMAC) earned consolidated net income in
the third quarter of 2002 of $476 million, up 9% from the third quarter earnings
of $437 million reported a year ago. Net income for the first nine months of
2002 was $1,346 million, wup $29 million from the $1,317 million reported in the
same period a year ago, excluding the favorable $34 million one-time transition
adjustment from the adoption of SFAS No. 133, Accounting for Derivative
Instruments and Hedging Activities, as amended.

For the third quarter of 2002, net income from financing operations totaled $303
million, down 2% from the $310 million earned in same period of 2001. This
decline in earnings reflects higher credit provisions which more than offset the
positive impact of higher retail asset levels.

GMAC Insurance Holdings, Inc. generated net income of $20 million in the third
quarter of 2002, down $29 million from the same period of 2001. The reduction in
earnings reflects a write-down of certain investment securities primarily due to
the prolonged decline in equity markets. This weak investment performance more
than offset a continued improvement in underwriting results.

GMAC Mortgage Group, Inc. earned $153 million in the third quarter of 2002, up
from the $78 million earned in the same period last year. The higher earnings
reflect increased production volumes and higher servicing fees. The results also
reflect an improvement 1in hedge performance related to mortgage servicing
rights.
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