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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
FORM 10-Q

(Mark

One):

, QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
Y ACT OF 1934

For the quarterly period ended September 30, 2016

OR

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from to

Commission File Number 1-13610
CIM COMMERCIAL TRUST CORPORATION
(Exact name of registrant as specified in its charter)

Maryland 75-6446078

(State or other jurisdiction of (I.R.S. Employer

incorporation or organization) Identification No.)

17950 Preston Road, Suite 600, Dallas, TX 75252 (972) 349-3200

(Address of principal executive offices) (Registrant's telephone number)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. YESy NO o
Indicate by check mark whether the Registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(Section 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the Registrant was
required to submit and post such files). YESy NOo
Indicate by check mark whether the Registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer
or a smaller reporting company. See the definitions of "large accelerated filer," "accelerated filer" and "smaller
reporting company" in Rule 12b-2 of the Exchange Act. (Check one):

Non-accelerated filer o
Large accelerated filer o Accelerated filer o (Do not check if a Smaller reporting company ¥

smaller reporting company)
Indicate by check mark whether the Registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). YESo NOy
As of November 3, 2016, the Registrant had outstanding 84,048,081 shares of common stock, par value $0.001 per
share.
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PART 1
Financial Information

Item 1.
Financial Statements

CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Consolidated Balance Sheets
(In thousands, except share and per share data)

September December
30,2016 31,2015

(Unaudited)
ASSETS
Investments in real estate, net $1,615,415 $1,691,711
Cash and cash equivalents 133,846 139,101
Restricted cash 40,039 8,086
Accounts receivable, net 10,629 11,164
Deferred rent receivable and charges, net 104,539 97,225
Other intangible assets, net 18,071 20,310
Other assets 89,832 102,401
Assets held for sale, net 43,690 22,062
TOTAL ASSETS $2,056,061 $2,092,060
LIABILITIES AND EQUITY
LIABILITIES:
Debt $969,189  $693,956
Accounts payable and accrued expenses 42,089 42,121
Intangible liabilities, net 4,194 6,086
Due to related parties 9,664 9,472
Other liabilities 40,791 32,826
Liabilities associated with assets held for sale 11,945 10,252
Total liabilities 1,077,872 794,713
COMMITMENTS AND CONTINGENCIES (Note 15)
EQUITY:
Common stock, $0.001 par value; 900,000,000 shares authorized; 84,048,081 and
97,589,598 shares issued and outstanding at September 30, 2016 and December 31, 2015, 84 98
respectively
Additional paid-in capital 1,566,018 1,820,451
Accumulated other comprehensive income (loss) (9,617 ) (2,519 )
Distributions in excess of earnings (579,206 ) (521,620 )
Total stockholders' equity 977,279 1,296,410
Noncontrolling interests 910 937
Total equity 978,189 1,297,347
TOTAL LIABILITIES AND EQUITY $2,056,061 $2,092,060

The accompanying notes are an integral part of these consolidated financial statements.
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CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Consolidated Statements of Operations
(In thousands, except per share data)

Three Months

Ended September Nine Months Ended
30, September 30,
2016 2015 2016 2015
(Unaudited)
REVENUES:
Rental and other property income $57.414 $62,623 $181,886 $189,192
Expense reimbursements 3,884 3,336 10,128 9,780
Interest and other income 3,034 2,501 9,295 7,974
64,332 68,460 201,309 206,946
EXPENSES:
Rental and other property operating 31,723 33,361 95,300 99,055
Asset management and other fees to related parties 8,496 8,399 25503 24,776
Interest 10,276 5,781 24,386 17,191
General and administrative 2,226 2,029 6,299 7,250
Transaction costs 53 237 320 1,038

Depreciation and amortization



