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attorney-in-fact
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Effective August 31, 2016 American Homes 4 Rent ("AH LLC") was liquidated and distributed to its members all of the securities in
Issuer and its operating partnership owned by AH LLC, in proportion to the members' intetests in AH LLC.

Securities previously held by AH LLC, David P. Singelyn was the sole manager of AH LLC and had voting and investment control over
the securities held by AH LLC. Mr. Singelyn disclaims beneficial ownership of the securities held by AH LLC except to the extent of his
pecuniary interest therein.

The Class A Units are redeemable begining one year after the date of issuance (subject to certain limitations set forth in the operating
partnership agreement). Class A Units do not have expiration dates.

Reporting Owners 2



Edgar Filing: American Homes 4 Rent - Form 4

The Class A Units are redeemable at a redemption amount per unit based on the market value of the Company's Class A Common Shares
at the time of redemption. The market value will be equal to the average of the closing trading price of the Class A Common Shares for
the 10 trading days before the date of receipt of the redemption notice. Issuer may elect in its sole discretion whether to redeem the Class
A Units in cash or Class A Common Shares equal to the number of Class A Units offered for redemption.

) The Series D Units are automatically convertible into Class A Units on a one-for-one basis in accordance with the operating partnership
agreement.
(6) Includes Series D Units previously issued upon conversion of the Series E Units on February 29, 2016.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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