Edgar Filing: Westinghouse Solar, Inc. - Form 8-K

Westinghouse Solar, Inc.
Form 8-K
June 03, 2013
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

Date of report (date of earliest event reported):
May 30, 2013

WESTINGHOUSE SOLAR, INC.
(Exact name of registrant as specified in its charter)

Delaware 001-33695 90-0181035
(State or other jurisdiction (Commission File No.) (I.R.S. Employer
of incorporation) Identification No.)

1475 S. Bascom Ave. Suite 101, Campbell, California 95008
(Address of principal executive offices)

Registrant’s telephone number, including area code: (408) 402-9400

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

S Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
" Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
" Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

" Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Edgar Filing: Westinghouse Solar, Inc. - Form 8-K

Item 8.01 Other Events.
Supply Agreement with Environmental Engineering Group

On May 30, 2013, Westinghouse Solar, Inc. (“Westinghouse Solar” or the “Company”) issued a press release announcing
a Supply Agreement for the assembly of Westinghouse Solar's proprietary solar modules with Environmental
Engineering Group Pty Ltd (“EEG”). EEG is an assembler of polycrystalline modules located in Stapylton, Australia
and a preferred supplier of CBD Energy Limited (ASX:CBD). As previously announced, Westinghouse Solar is
working towards completing a merger with CBD in 2013.

Settlement with Lennar Homes, LLC

As previously disclosed, the Company filed a complaint against Lennar Homes, LLC (“Lennar”) in the Federal District
Court in Miami, Florida for default of our supply agreement. The Company contracted with Lennar to provide them
with solar power systems for residential housing Lennar was developing and constructing. On May 21, 2013 the
Company and Lennar entered into a final and comprehensive settlement of this legal dispute. Terms of the settlement
are confidential per the parties' settlement agreement.

Forward-Looking And Cautionary Statements — Safe Harbor

This press release contains forward-looking statements, including with respect to future earnings from wind projects,
financing, and implementation and effects of the proposed business combination between Westinghouse Solar and
CBD. Those statements and statements made in this release that are not historical in nature, including those related to
future earnings, business diversification, achievement of cashflow and profitability, in future periods, constitute
forward-looking statements within the meaning of the Safe Harbor Provisions of the Private Securities Litigation
Reform Act of 1995. Forward-looking statements can be identified by the use of words such as "expects," "projects,"
"plans,” "will," "may," "anticipates," believes," "should,"” "intends," "estimates," and other words of similar meaning.
These statements are based on current plans, estimates and projections, and, therefore, you should not place undue
reliance on them. These statements are subject to risks and uncertainties that cannot be predicted or quantified, and
CBD and Westinghouse Solar caution that actual results may differ materially from those expressed or implied by
such forward-looking statements. These statements are subject to the following risks and uncertainties: difficulties,
delays, unexpected costs or the inability to consummate the proposed merger between CBD and Westinghouse Solar
and other transactions referred to in this communication and those described in the documents that Westinghouse
Solar files with the U.S. Securities and Exchange Commission, as well as risks associated with the inherent
uncertainty of future financial results, additional capital financing requirements, and development and introduction of
new products by CBD, Westinghouse Solar or their respective competitors, uncertainties in the timing of availability
and manufacturing volumes of products from suppliers, the effectiveness, profitability, and marketability of new
products, the ability to protect and defend proprietary rights and information, the impact of current, pending, or future
legislation, regulation and incentive programs on the solar power industry, the impact of competitive products or
pricing, technological changes, and the effect of general economic and business conditions. All forward-looking
statements included in this communication are made as of the date of this communication, and neither CBD nor
Westinghouse Solar assumes any obligation to update any such forward-looking statements, whether as a result of
new information, future events or otherwise.
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Statement Regarding Additional Information That Will Become Available

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a
solicitation of any vote or approval. The publication or distribution of this communication may, in some countries, be
restricted by law or regulation. Accordingly, persons who come into possession of this document should inform
themselves of and observe these restrictions. To the fullest extent permitted by applicable law, CBD, Westinghouse
Solar and their respective affiliates disclaim any responsibility or liability for the violation of such restrictions by any
person.

This communication is being made in respect of a proposed merger involving CBD and Westinghouse Solar. In
connection with the proposed merger, CBD and Westinghouse Solar will file with the U.S. Securities and Exchange
Commission (the "SEC") a Registration Statement on Form F-4 containing a proxy statement/prospectus, and each of
CBD and Westinghouse Solar may file with the SEC other documents regarding the proposed merger. CBD will
provide disclosure and arrange for solicitation of the votes of its shareholders in accordance with Australian
regulations. Such documents are not currently available. BEFORE MAKING AN INVESTMENT OR VOTING
DECISION, INVESTORS AND SECURITY HOLDERS ARE ADVISED TO READ THE PROXY
STATEMENT/PROSPECTUS AND OTHER FILED DOCUMENTS CAREFULLY WHEN THEY BECOME
AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED
TRANSACTION.

Investors and security holders may obtain a copy of the Registration Statement on Form F-4 containing a proxy
statement/prospectus (when available) and all other documents filed with the SEC by CBD and Westinghouse Solar
free of charge at the SEC's website at www.sec.gov. Investors and security holders may also obtain copies of these
documents, free of charge, from Westinghouse Solar by directing a request to Westinghouse Solar, Attention:
Margaret Randazzo, (408) 402-9400, or by going to Westinghouse Solar's website at www.westinghousesolar.com.
Additionally, investors may obtain copies of these documents, free of charge, from CBD by going to CBD's website at
www.cbdenergy.com.au/.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit

Number Description of Exhibit

99.1 Press Release announcing Supply Agreement with Environmental Engineering Group, dated

May 30, 2013 (furnished herewith).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: June 3, 2013 WESTINGHOUSE SOLAR, INC.
By: /s/ Margaret R. Randazzo
Margaret R. Randazzo,
Chief Executive Officer
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EXHIBIT INDEX
No. Description

99.1 Press Release announcing Supply Agreement with Environmental Engineering Group, dated May
30, 2013 (furnished herewith).



