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These units are considered phantom stock held pursuant to the Directors' Deferred Compensation Plan of CMS Energy and were acquired
on various dates in 2005 at prices ranging from $10.383 to $16.485 per share (price of $13.98 is the price per share for the last 2005
contribution). Such deferred income will be paid in cash in 10 annual installments, commencing in the January following Mr. Paquette's
termination of service on the Board, based on the price of the CMS Common stock at those times.
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These units are considered phantom stock held pursuant to the Directors' Deferred Compensation Plan of CMS Energy and were acquired
on various dates in 2005 at prices ranging from $10.383 to $16.485 per share (price of $13.98 is the price per share for the last 2005
contribution). Such deferred income will be paid in cash in 10 annual installments, commencing in the January following Mr. Paquette's
termination of service on the Board, based on the price of the CMS Common stock at those times.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Reporting Owners 2



