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Note:

Reporting Owners

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Includes 5,000 shares of Forestar Group Inc. (the "Issuer") common stock ("Common Stock") and 24,810 Issuer restricted share units.
These restricted share units would otherwise have been settled in Common Stock, on a one-for-one basis, upon the Reporting Person's
retirement.

Upon the closing of the merger (the "Merger") pursuant to the Agreement and Plan of Merger (the "Merger Agreement"), dated as of June
29, 2017, by and among D.R. Horton, Inc., Force Merger Sub, Inc. and the Issuer, (a) each outstanding share of Common Stock was
cancelled and converted into the right to receive either (i) a cash payment of $17.75 per share (the "Cash Consideration") or (ii) one new
share of Common Stock, at the election of the holder and subject to proration. Due to proration, each holder of Common Stock who
elected Cash Consideration received the Cash Consideration for 89.030037% of the shares subject to such election (rounded to the nearest
whole number) and one new share of Common Stock for each of the remaining shares of Common Stock subject to such election.

The Reporting Person elected to receive Cash Consideration in the Merger, which was subject to proration as described in footnote 2.

Pursuant to the Merger Agreement, upon the effectiveness of the Merger, each outstanding Issuer restricted share unit was cancelled and
converted into the right to receive an amount of cash equal to the Cash Consideration, and each Issuer option to purchase Common Stock
was cancelled and converted into the right to receive an amount of cash equal to the excess, if any, of the Cash Consideration over the
exercise price of such option.

File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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