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For estate planning purposes, Clarabelle Investments, LLC ("Clarabelle") transferred shares of Campbell Soup Company stock to
Guillermo Investments, LLC ("Guillermo") in exchange for an ownership interest in Guillermo. The sole member of Clarabelle is the
Bennett Dorrance Revocable Trust (the "Trust"), of which Mr. Dorrance is sole trustee, and the manager of Clarabelle is Hank, Inc.
("Hank"), of which Mr. Dorrance is the sole director and majority owner. The sole manager of Guillermo is Hank. The transfer
constituted a change in the form of indirect beneficial ownership but not a change in Mr. Dorrance's indirect pecuniary interest in the
shares that were transferred. Clarabelle then distributed its interest in Guillermo to the Trust, its sole owner. The distribution constituted a
change in the form of indirect beneficial ownership but not a change in Mr. Dorrance's indirect pecuniary interest in the shares that were
transferred.

Mr. Dorrance disclaims beneficial ownership of these shares except to the extent of his pecuniary interest therein.

For estate planning purposes, the membership interest in Guillermo owned by the Trust was sold in a private transaction to DFE Legacy
Trust, which is also a member of Guillermo. The underlying shares of Campbell Soup Company Stock held by Guillermo were not sold,
assigned or otherwise transferred.

Represents the gift of a 0.02798% interest in Guillermo to a charitable foundation. The underlying shares of Campbell Soup Company
stock were not sold, assigned or otherwise transferred.

Bennett Dorrance is the sole Trustee of the Bennett Dorrance Revocable Trust.
Held by Hank, Inc., of which Mr. Dorrance is the majority owner and sole director.

Held by ABD Investments, LLC, of which Hank is the sole manager.
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