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Delaware Enhanced Global Dividend and Income Fund
As of May 31, 2008

Sector designations may be different than the sector designations presented in other Fund materials. The sector
designations may also represent the investment manager�s internal sector classifications, which may result in the
sector designations for one Fund being different than another Fund�s sector designations.

Percentage

Sector
of Net

Assets
Common Stock 47.80%
Consumer Discretionary 5.86%
Consumer Staples 3.26%
Diversified REITs 1.93%
Energy 3.00%
Financials 8.86%
Health Care 4.36%
Health Care REITs 0.91%
Hotel REITs 0.58%
Industrial REITs 1.21%
Industrials 4.37%
Information Technology 3.90%
Malls REITs 0.51%
Materials 1.45%
Mortgage REITs 0.40%
Office REITs 1.47%
Real Estate Operating Companies 0.22%
Retail REITs 0.93%
Telecommunications 2.64%
Utilities 1.94%
Convertible Preferred Stock 4.48%
Automobiles & Automotive Parts 0.28%
Banking, Finance & Insurance 2.96%
Health Care & Pharmaceuticals 0.85%
Telecommunications 0.39%
Agency Collateralized Mortgage Obligations 0.41%
Agency Mortgage-Backed Securities 3.40%
Agency Obligations 2.34%
Commercial Mortgage-Backed Securities 0.66%
Convertible Bonds 2.71%
Basic Industry 0.53%
Computer & Technology 0.33%
Health Care & Pharmaceuticals 1.15%
Industrial 0.02%
Telecommunications 0.20%
Transportation 0.48%
Corporate Bonds 21.18%
Banking 1.49%
Basic Industries 2.36%
Brokerage 0.71%
Capital Goods 1.41%
Consumer Cyclical 1.54%
Consumer Non-Cyclical 1.20%
Energy 2.63%
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Finance & Investments 1.09%
Industrial 0.05%
Media 1.30%
Real Estate 0.13%
Services Cyclical 1.10%
Services Non-cyclical 1.23%
Technology & Electronics 0.33%
Telecommunications 3.53%
Utilities 1.08%
Foreign Agencies 1.55%
Municipal Bonds 0.10%
Non-Agency Asset-Backed Securities 0.52%
Non-Agency Collateralized Mortgage Obligations 0.92%
Regional Agencies 0.03%
Senior Secured Loans 1.21%
Sovereign Debt 4.53%
Supranational Banks 3.05%
U.S. Treasury Obligations 0.80%
Leveraged Non-Recourse Securities 0.00%
Preferred Stock 0.03%
Right 0.01%
Residual Interest Trust Certificates 0.22%
Securities Lending Collateral 14.40%
Total Value of Securities 110.35%
Obligation to Return Securities Lending Collateral (14.40%)
Receivables and Other Assets Net of Liabilities 4.05%
Total Net Assets 100.00%

(continues) 1

Sector and country allocations
Delaware Enhanced Global Dividend and Income Fund

Percentage

Country
of Net
Assets

Argentina 0.51%
Australia 4.38%
Austria 0.06%
Belgium 0.24%
Bermuda 0.71%
Brazil 0.31%
British Virgin Islands 0.14%
Canada 1.94%
Cayman Islands 0.72%
Colombia 0.24%
Denmark 0.36%
Finland 0.32%
France 2.77%
Germany 1.32%
Hong Kong 0.47%
Indonesia 0.48%
Ireland 1.13%
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Japan 3.07%
Luxembourg 1.86%
Mexico 3.51%
Netherlands 2.13%
Norway 0.08%
Pakistan 0.76%
Republic of Korea 0.37%
Singapore 0.56%
Supranational 3.05%
Spain 0.04%
Sweden 0.31%
Switzerland 0.31%
Taiwan 0.33%
United Kingdom 4.00%
United States 59.47%
Total 95.95%

2

Statement of net assets
Delaware Enhanced Global Dividend and Income Fund
May 31, 2008 (Unaudited)

Number of Value
Shares (U.S. $)

Common Stock � 47.80%
Consumer Discretionary � 5.86%

Bayerische Motoren
Werke 10,344 $ 609,936

Disney (Walt) 27,300 917,280
*Don Quijote 29,300 612,733
Gap 40,100 731,825
Home Depot 24,700 675,792

*KB HOME 17,000 348,670
Kesa Electricals 145,228 584,773
Koninklijke Philips

Electronics 18,523 711,047
*Lagardere SCA 6,958 502,163
Limited Brands 38,300 742,254
Mattel 40,100 807,614
McGraw-Hill Companies 20,600 854,694

*NGK Spark Plug 37,000 460,395
�Penn National Gaming 700 32,494
*Publicis Groupe 17,199 683,496
Round One 309 378,045
Starwood Hotels &

Resorts Worldwide 20,000 967,999
Teleperformance 8,150 345,055
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Toyota Motor 10,990 559,715
WPP Group 37,465 454,238

11,980,218
Consumer Staples � 3.26%

Coca-Cola Amatil 61,537 475,880
Greggs 4,102 330,991
Heinz (H.J.) 16,800 838,488

*�Jarden 1,500 28,125
Kimberly-Clark 13,900 886,820
Kraft Foods Class A 28,300 919,184
Kroger 30,500 843,020

*Metro 8,361 616,293
Safeway 29,100 927,417
Wal-Mart Stores 13,800 796,812

6,663,030
Diversified REITs � 1.93%

Babcock & Brown Japan
Property Trust 901,084 981,935

Entertainment Properties Trust 4,500 247,725
GPT Group 344,031 947,115
Lexington Reality Trust 60,000 935,400
Mirvac Group 265,200 834,030

3,946,205
Energy � 3.00%

Anadarko Petroleum 10,100 757,197
BP 89,424 1,077,120
Chevron 8,600 852,690
ConocoPhillips 9,500 884,450
Devon Energy 6,500 753,610
Exxon Mobil 10,000 887,600

*Total 10,542 919,709
6,132,376

Financials � 8.86%
Allstate 17,200 876,168
American International Group 14,300 514,800
Anglo Irish Bank 45,495 586,811

*AXA 15,168 535,781
Bank of America 19,600 666,596

*BB&T 25,600 805,632
Citigroup 31,300 685,157

*Comerica 17,400 646,932
*Dexia 20,774 489,525
Discover Financial Services 44,250 758,888
Fifth Third Bancorp 39,100 731,170
Genworth Financial 30,100 665,210
Hartford Financial

Services Group 10,100 717,807
HBOS 35,248 279,319

*ING Groep 19,444 742,168
*Lehman Brothers Holdings 19,100 703,071
*Macquarie Communications
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Infrastructure Group 260,008 884,808
Mitsubishi UFJ Financial Group 58,843 601,601
Morgan Stanley 14,500 641,335
Nordea Bank 38,441 624,333
Royal Bank of Scotland

Group 36,575 165,568
Standard Chartered 16,537 613,950
SunTrust Banks 10,600 553,426
Travelers 18,000 896,580
U.S. Bancorp 24,100 799,879
Wachovia 28,400 675,920

*Washington Mutual 46,500 419,430
Wells Fargo 30,000 827,100

18,108,965
Health Care � 4.36%

Abbott Laboratories 13,800 777,630
AstraZeneca 14,237 622,201
Baxter International 12,800 782,080
Bristol-Myers Squibb 36,400 829,556
Johnson & Johnson 13,200 880,967
Novartis 11,871 623,561
Novo Nordisk Class B 11,145 725,090
Ono Pharmaceutical 12,200 704,647
Pfizer 39,300 760,848

*Sanofi-Aventis 9,415 701,598
*Terumo 12,900 642,309
Wyeth 19,200 853,824

8,904,311
Health Care REITs � 0.91%

*Chartwell Seniors
Housing Real Estate
Investment Trust 94,500 955,794

Extendicare Real Estate
Investment Trust 93,200 913,569

1,869,363

(continues)    3

Statement of net assets
Delaware Enhanced Global Dividend and Income Fund

Number of Value
Shares (U.S. $)

Common Stock (continued)
Hotel REITs � 0.58%

Ashford Hospitality Trust 37,900 $ 232,706
Hospitality Properties Trust 30,700 951,700
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1,184,406
Industrial REITs � 1.21%

Cambridge Industrial Trust 2,167,000 1,154,353
*ING Industrial Fund 686,475 1,309,122

2,463,475
Industrials � 4.37%

*Asahi Glass 41,000 539,719
*Compagnie de Saint-Gobain 6,550 528,139
Donnelley (R.R.) & Sons 22,200 728,826
FedEx 10,000 917,100
General Electric 24,200 743,424
Honeywell International 13,100 781,022
Lafarge 3,483 629,780
Macquarie Airports 396,414 1,098,903
Pitney Bowes 19,900 722,569
Tomkins 91,289 327,343
Travis Perkins 15,862 262,864
Vallourec 2,260 700,018
Waste Management 24,900 944,457

8,924,164
Information Technology � 3.90%

Canon 11,700 631,383
�CGI Group Class A 75,162 808,616
�EMC 55,000 959,200
Fujitsu 75,000 607,455
Intel 35,400 820,572
International Business

Machines 6,200 802,466
Motorola 83,300 777,189
Nokia 22,697 654,163
Samsung Electronics 995 717,042

*Techtronic Industries 504,500 481,603
Xerox 52,500 712,950

7,972,639
Malls REITs � 0.51%

General Growth Properties 25,000 1,039,000
1,039,000

Materials � 1.45%
Dow Chemical 20,800 840,320
duPont (E.I.) deNemours 15,900 761,769

*Linde 3,825 574,118
Weyerhaeuser 12,700 791,591

2,967,798
Mortgage REITs � 0.40%

Annaly Mortgage
Management 6,200 110,422

*Chimera Investment 15,000 207,900
*Gramercy Capital 17,200 288,100
KKR Financial Holdings 17,900 217,664

824,086
Office REITs � 1.47%
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HRPT Properties Trust 122,400 953,496
ING UK Real Estate Trust 317,470 415,100
Japan Prime Realty

Investment 160 529,590
Mack-Cali Realty 28,600 1,105,105

3,003,291
Real Estate Operating Companies � 0.22%

*Macquarie Infrastructure 9,600 319,104
Marriott International Class A 4,600 151,386

470,490
Retail REITs � 0.93%

*APN/UKA European
Retail Trust 1,310,620 526,185

*Macquarie CountryWide Trust 355,587 401,089
Macquarie DDR Trust 1,284,059 687,362
Ramco-Gershenson

Properties 12,500 279,375
1,894,011

Telecommunications � 2.64%
AT&T 20,400 813,960
Chunghwa Telecom ADR 27,318 676,667
Sprint Nextel 86,500 809,640
Telefonos de Mexico ADR 18,100 746,082
Telstra 90,873 412,611

�Telstra - New 87,290 396,342
Verizon Communications 22,500 865,575
Vodafone 208,205 669,241

5,390,118
Utilities � 1.94%

American Electric Power 21,200 897,396
Duke Energy 42,200 779,856
National Grid 42,171 623,245
Progress Energy 21,100 902,236
Public Service

Enterprise Group 17,400 770,124
3,972,857

Total Common Stock
(cost $117,626,851) 97,710,803

Convertible Preferred Stock � 4.48%
Automobiles & Automotive Parts � 0.28%

*General Motors 5.25%
exercise price $64.90,
expiration date 3/6/32 34,500 559,590

559,590
Banking, Finance & Insurance � 2.96%

*Fannie Mae 8.75% exercise
price $32.45, expiration
date 5/13/11 20,000 997,500

#Goldman Sachs Group
144A 35.60% exercise
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price $100.00,
expiration date 8/22/08 20,000 1,931,420

4

Number of Value

Shares (U.S. $)

Common Stock (continued)

Banking, Finance & Insurance (continued)

#Morgan Stanley 144A

11.00% exercise price

$94.64, expiration

date 1/7/09 10,400 $ 979,628

35.50% exercise price

$100.00, expiration

date 10/28/08 1,700 1,648,040

XL Capital 7.00% exercise

price $80.59, expiration

date 2/15/09 36,000 501,120

6,057,708

Health Care & Pharmaceuticals � 0.85%

Mylan 6.50% exercise price

$17.08, expiration

date 11/15/10 1,000 948,660

Schering-Plough

6.00% exercise price

$33.69, expiration

date 8/13/10 4,000 784,750

1,733,410

Telecommunications � 0.39%

Lucent Technologies Capital

Trust I 7.75% exercise

price $24.80, expiration

date 3/15/17 1,000 800,250

800,250

Total Convertible Preferred Stock

(cost $10,436,044) 9,150,958

Principal

Amount°

Agency Collateralized Mortgage Obligations � 0.41%

Fannie Mae

Series 2001-50 BA

7.00% 10/25/41 USD  210,991 222,892

Series 2003-122 AJ

4.50% 2/25/28 149,978 149,530

Series 2005-67 EY

5.50% 8/25/25 65,000 62,485

Freddie Mac

Edgar Filing: Delaware Enhanced Global Dividend & Income Fund - Form N-CSR

10



Series 2557 WE

5.00% 1/15/18 60,000 59,926

Series 3005 ED

5.00% 7/15/25 100,000 96,454

�Series 3094 US

6.75% 9/15/34 140,429 128,843

Series 3113 QA

5.00% 11/15/25 62,202 63,066

Series 3131 MC

5.50% 4/15/33 40,000 40,410

Series 3337 PB

5.50% 7/15/30 25,000 25,274

Total Agency Collateralized

Mortgage Obligations

(cost $834,830) 848,880

Agency Mortgage-Backed Securities � 3.40%

�Fannie Mae ARM

5.124% 11/1/35  38,916 39,618

5.287% 3/1/38 88,979 90,475

5.392% 4/1/36 53,047 53,907

6.037% 10/1/36 54,575 55,827

6.089% 10/1/36 36,382 37,214

6.335% 4/1/36 246,246 254,159

Fannie Mae S.F. 30 yr

5.50% 9/1/36 74,208 73,890

5.50% 4/1/37 1,102,355 1,095,678

*6.00% 7/1/37 722,108 733,305

6.50% 6/1/36 63,762 65,821

6.50% 10/1/36 61,492 63,477

6.50% 3/1/37 52,503 54,198

6.50% 7/1/37 1,014,816 1,047,361

6.50% 8/1/37 72,208 74,524

6.50% 11/1/37 53,633 55,353

6.50% 12/1/37 69,178 71,397

Freddie Mac 6.00% 1/1/17 169,023 172,615

�Freddie Mac ARM

5.512% 8/1/36 73,837 75,307

5.674% 7/1/36 37,155 37,907

5.825% 10/1/36 96,926 99,019

Freddie Mac S.F. 15 yr

5.00% 6/1/18 35,928 35,970

Freddie Mac S.F. 30 yr

5.00% 1/1/34 1,394,755 1,353,042

7.00% 11/1/33 86,712 91,974

9.00% 9/1/30 101,518 112,803

Freddie Mac S.F. 30 yr TBA

5.00% 6/1/38 175,000 169,039

GNMA I S.F. 30 yr

7.50% 12/15/23 166,047 178,449

7.50% 1/15/32 127,208 136,692
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9.50% 9/15/17 91,493 100,965

12.00% 5/15/15 97,550 111,848

GNMA II S.F. 30 yr

6.00% 11/20/28 153,413 156,956

6.50% 2/20/30 234,602 243,237

Total Agency Mortgage-Backed

Securities (cost $6,809,170) 6,942,027

Agency Obligations � 2.34%

Fannie Mae

∞4.75% 11/19/12 1,060,000 1,094,136
6.25% 2/1/11 30,000 31,612

Freddie Mac
*4.125% 10/18/10 30,000 30,535
*4.125% 12/21/12 2,370,000 2,384,402
*6.875% 9/15/10 1,100,000 1,185,027

*Tennessee Valley Authority
4.875% 1/15/48 65,000 60,319

Total Agency Obligations
(cost $4,760,838) 4,786,031

(continues) 5

Statement of net assets
Delaware Enhanced Global Dividend and Income Fund

Principal Value
Amount° (U.S. $)

Commercial Mortgage-Backed Securities � 0.66%
�Bank of America

Commercial Mortgage
Securities
Series 2004-3 A5
5.316% 6/10/39 USD  60,000 $ 60,971
Series 2005-6 AM
5.352% 9/10/47 25,000 23,609
Series 2006-3 A4
5.889% 7/10/44 150,000 151,461

�Bear Stearns Commercial
Mortgage Securities
Series 2007-T28 A4
5.742% 9/11/17 65,000 63,474

�Credit Suisse First Boston
Mortgage Securities
Series 2005-C6 A4
5.23% 12/15/40 150,000 146,641

�Greenwich Capital
Commercial Funding
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Series 2004-GG1 A7
5.317% 6/10/36 35,000 34,927

�Merrill Lynch/Countrywide
Commercial Mortgage
Trust Series 2007-7 A4
5.81% 6/12/50 150,000 147,048

Morgan Stanley Capital I
Series 2005-IQ9 A4
4.66% 7/15/56 350,000 335,091
�Series 2006-HQ9 A4

5.731% 7/12/44 175,000 174,835
�Series 2007-IQ14 A4

5.692% 4/15/49 150,000 146,006
�Series 2007-T27 A4

5.65% 6/11/42 75,000 73,413
Total Commercial Mortgage-Backed

Securities (cost $1,346,778) 1,357,476

Convertible Bonds � 2.71%
Basic Industry � 0.53%

Rayonier TRS Holdings
3.75% 10/15/12
exercise price $54.82,
expiration date
10/15/12 1,000,000 1,070,000

1,070,000
Computers & Technology � 0.33%

Advanced Micro Devices
6.00% 5/1/15
exercise price $28.08,
expiration date 5/1/15 1,000,000 680,000

680,000
Health Care & Pharmaceuticals � 1.15%

Advanced Medical
Optics 3.25% 8/1/26
exercise price $59.61,
expiration date 8/1/26 80,000 62,300

*Genzyme 1.25% 12/1/23
exercise price $71.24,
expiration date 12/1/23  1,000,000 1,080,000

Health Management
Associates
4.375% 8/1/23 exercise
price $13.93, expiration
date 8/1/23 1,200,000 1,203,000

2,345,300
Industrial � 0.02%

Allied Waste Industries
4.25% 4/15/34 exercise
price $20.43, expiration
date 4/15/34 47,000 45,238

45,238
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Telecommunications � 0.20%
#Virgin Media 144A

6.50% 11/15/16 exercise
price $19.22, expiration
date 11/15/16 355,000 404,700

404,700
Transportation � 0.48%

*JetBlue Airways
3.50% 7/15/33 exercise
price $28.33, expiration
date 7/15/33 1,000,000 987,500

987,500
Total Convertible Bonds

(cost $5,596,811) 5,532,738

Corporate Bonds � 21.18%
Banking � 1.49%

Bank of America
4.90% 5/1/13 55,000 54,328
5.65% 5/1/18 40,000 38,836

Bank of New York Mellon
4.50% 4/1/13 105,000 103,679

JPMorgan Chase Capital
XXV 6.80% 10/1/37 60,000 53,921

�Kazkommerts
International
8.625% 7/27/16 1,000,000 839,200

PNC Funding
5.625% 2/1/17 60,000 56,806

*#TuranAlem Finance 144A
8.50% 2/10/15 2,000,000 1,770,001

US Bank North America
4.80% 4/15/15 35,000 33,685

�USB Capital IX
6.189% 4/15/49 45,000 37,824

�Wells Fargo Capital XIII
7.70% 12/29/49 65,000 65,214

3,053,494

6

Principal Value
Amount° (U.S. $)

Corporate Bonds (continued)
Basic Industries � 2.36%

*#ArcelorMittal 144A
6.125% 6/1/18 USD  75,000 $ 73,214

*Domtar 7.125% 8/15/15 80,000 76,800
#Evraz Group 144A

8.25% 11/10/15 1,000,000 988,701
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9.50% 4/24/18 415,000 425,873
Freeport McMoRan Copper

& Gold 8.25% 4/1/15 165,000 175,128
Georgia-Pacific

*7.70% 6/15/15 105,000 104,738
8.875% 5/15/31 208,000 206,960

Innophos 8.875% 8/15/14 100,000 102,500
#Innophos Holdings 144A

9.50% 4/15/12 85,000 82,450
International Paper

7.95% 6/15/18 100,000 100,518
Lubrizol 4.625% 10/1/09 90,000 89,403

#MacDermid 144A
9.50% 4/15/17 155,000 151,125

Momentive Performance
Materials
9.75% 12/1/14 180,000 167,850

#NewPage 144A
10.00% 5/1/12 140,000 149,800

#Norske Skogindustrier
144A 7.125% 10/15/33 250,000 158,750

*#Rock-Tenn 144A
9.25% 3/15/16 80,000 84,800

Rockwood
Specialties Group
7.50% 11/15/14 110,000 108,350

Rohm & Haas
5.60% 3/15/13 45,000 45,042

�#Ryerson 144A
10.248% 11/1/14 160,000 148,400

#Sappi Papier Holding
144A 6.75% 6/15/12 135,000 127,037

#Steel Dynamics 144A
7.75% 4/15/16 215,000 216,613

Vale Overseas
6.875% 11/21/36 979,000 975,162

�Verso Paper Holdings
6.623% 8/1/14 80,000 74,800

4,834,014
Brokerage � 0.71%

Citigroup 6.125% 5/15/18 55,000 54,052
Goldman Sachs Group

6.15% 4/1/18 70,000 69,381
6.75% 10/1/37 20,000 18,823

Jefferies Group
6.45% 6/8/27 55,000 43,359

JPMorgan Chase
6.40% 5/15/38 40,000 38,582

LaBranche 11.00% 5/15/12 95,000 98,088
Lehman Brothers Holdings

5.625% 1/24/13  40,000 38,100
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6.875% 7/17/37 50,000 43,298
Merrill Lynch

6.875% 4/25/18 40,000 39,281
#Morgan Stanley 144A

10.09% 5/3/17 BRL  2,000,000 1,014,448
1,457,412

Capital Goods � 1.41%
*Associated Materials

9.75% 4/15/12 USD  100,000 100,000
BWAY 10.00% 10/15/10 120,000 121,500
DRS Technologies

7.625% 2/1/18 145,000 156,963
Graham Packaging

8.50% 10/15/12 165,000 160,875
Graphic Packaging

International
8.50% 8/15/11 120,000 121,800

Greenbrier 8.375% 5/15/15 170,000 164,475
Honeywell International

5.30% 3/1/18 40,000 39,533
KB Home

7.75% 2/1/10 45,000 44,438
*8.625% 12/15/08 95,000 96,425

Lockheed Martin
4.121% 3/14/13 35,000 33,947

#Moog 144A 7.25% 6/15/18 25,000 25,313
NXP BV Funding

9.50% 10/15/15 315,000 298,068
*Owens Brockway

Glass Container
6.75% 12/1/14 100,000 101,750

Owens Corning
6.50% 12/1/16 90,000 79,143

*Smurfit-Stone Container
Enterprises
8.00% 3/15/17 90,000 78,075

Textron 6.50% 6/1/12 30,000 31,318
Thermadyne Holdings

10.50% 2/1/14 70,000 68,600
Vitro 11.75% 11/1/13 1,150,000 1,155,749

2,877,972
Consumer Cyclical � 1.54%

CVS Caremark
4.875% 9/15/14 45,000 43,342
5.75% 6/1/17 63,000 62,456

�Daimler Finance
North America
3.234% 8/3/09 85,000 84,547

*Dollar General
10.625% 7/15/15 150,000 147,750

DR Horton 8.00% 2/1/09 95,000 95,475
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Ford Motor 7.45% 7/16/31 210,000 146,475

(continues)    7

Statement of net assets
Delaware Enhanced Global Dividend and Income Fund

Principal Value

Amount° (U.S. $)

Corporate Bonds (continued)

Consumer Cyclical (continued)

*Ford Motor Credit

7.80% 6/1/12 USD  865,000 $ 765,925

General Motors

8.375% 7/15/33 210,000 144,900

GMAC

*5.85% 1/14/09 80,000 78,599

6.875% 8/28/12 695,000 560,299

Lear 8.75% 12/1/16 275,000 250,938

Neiman Marcus Group

*10.375% 10/15/15 40,000 41,550

PIK 9.00% 10/15/15 120,000 123,300

Penney (J.C.)

7.375% 8/15/08 45,000 45,222

Sonic Automotive

8.625% 8/15/13 80,000 78,000

*Tenneco 8.625% 11/15/14 165,000 164,175

Toll Brothers

8.25% 2/1/11 35,000 33,950

8.25% 12/1/11 50,000 48,250

Travelport 9.875% 9/1/14 160,000 154,800

VF 5.95% 11/1/17 25,000 24,689

Wal-Mart Stores

6.20% 4/15/38 52,000 51,265
3,145,907

Consumer Non-Cyclical � 1.20%

ACCO Brands

7.625% 8/15/15 90,000 83,250

#AmBev International

Finance 144A

9.50% 7/24/17 BRL 1,189,000 626,847

Amgen

5.85% 6/1/17 USD 45,000 44,002

6.15% 6/1/18 35,000 34,882

*Constellation Brands

8.125% 1/15/12 340,000 345,949

Del Monte

*6.75% 2/15/15 45,000 43,763

8.625% 12/15/12 40,000 41,200
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Diageo Capital

5.75% 10/23/17 50,000 49,921

#Dr Pepper Snapple Group

144A 6.82% 5/1/18 85,000 85,876

GlaxoSmithKline Capital

5.65% 5/15/18 70,000 69,342

Iron Mountain

6.625% 1/1/16 85,000 82,450

8.625% 4/1/13 80,000 81,600

*Jarden 7.50% 5/1/17 165,000 148,088

Kellogg 5.125% 12/3/12 45,000 45,504

Kraft Foods 6.125% 2/1/18 105,000 102,887

Kroger

4.95% 1/15/15 14,000 13,208

6.75% 4/15/12 35,000 36,867

PepsiCo 5.00% 6/1/18 25,000 24,357

Philip Morris International

5.65% 5/16/18 60,000 58,815

Pilgrim's Pride

7.625% 5/1/15 80,000 74,000

*8.375% 5/1/17 88,000 77,220
Schering-Plough

6.00% 9/15/17 50,000 49,567
Visant Holding

8.75% 12/1/13 90,000 90,000
Wyeth 5.50% 2/1/14 145,000 145,855

2,455,450
Energy � 2.63%

AmeriGas Partners
7.125% 5/20/16 175,000 170,625

Apache 5.25% 4/15/13 50,000 50,757
Canadian Natural Resources

6.70% 7/15/11 15,000 15,758
Chesapeake Energy

6.375% 6/15/15 200,000 192,500
Complete Production

Service 8.00% 12/15/16 80,000 81,400
#Connacher Oil & Gas 144A

10.25% 12/15/15 185,000 196,100
Conoco Phillips

5.20% 5/15/18 25,000 24,646
*#Copano Energy 144A

7.75% 6/1/18 80,000 79,900
Dynergy Holdings

7.75% 6/1/19 310,000 295,274
*#Enbridge Energy Partners

144A 6.50% 4/15/18 40,000 40,077
Energy Partners

9.75% 4/15/14 85,000 80,325
Energy Transfer Partners

7.50% 7/1/38 25,000 25,934
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Enterprise Products
Operating
5.60% 10/15/14 50,000 48,606
6.50% 1/31/19 40,000 40,321

*�8.375% 8/1/66 100,000 100,584
Ferrellgas Finance Escrow

6.75% 5/1/14 130,000 124,800
Foundation Pennsylvania

Coal 7.25% 8/1/14 230,000 236,900
#Helix Energy Solutions

Group 144A
9.50% 1/15/16 185,000 193,325

#Hilcorp Energy I 144A
7.75% 11/1/15 210,000 206,325

International Coal Group
10.25% 7/15/14 120,000 120,600

*#Key Energy Services 144A
8.375% 12/1/14 110,000 114,125

8

Principal Value
Amount° (U.S. $)

Corporate Bonds (continued)
Energy (continued)

Kinder Morgan
Energy Partners
5.125% 11/15/14 USD 30,000 $ 28,749

#MarkWest Energy
Partners

144A 8.75% 4/15/18 150,000 157,875
Massey Energy

6.875% 12/15/13 165,000 163,350
OPTI Canada

7.875% 12/15/14 225,000 228,938
*Petro-Canada

6.05% 5/15/18 60,000 59,066
#PetroHawk Energy

144A
7.875% 6/1/15 245,000 245,919

#Plains All American
Pipeline

144A 6.50% 5/1/18 53,000 52,898
Plains Exploration

& Production
7.00% 3/15/17 500,000 483,749

Range Resources
7.25% 5/1/18 35,000 35,700

Regency Energy
Partners
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8.375% 12/15/13 150,000 156,000
Suncor Energy

6.50% 6/15/38 20,000 19,430
TNK-BP Finance

7.875% 3/13/18 1,000,000 988,799
Valero Energy

6.125% 6/15/17 35,000 34,188
6.625% 6/15/37 7,000 6,493

Whiting Petroleum
7.25% 5/1/13 260,000 260,000

XTO Energy 5.30%
6/30/15 15,000 14,713

5,374,749
Finance & Investments �
1.09%

�#American International
Group 144A
8.175% 5/15/58 40,000 38,477

Berkshire Hathaway
Finance

4.85% 1/15/15 40,000 39,679
#Berkshire Hathaway

Finance
144A 5.40% 5/15/18 35,000 34,989

Capmark Financial
Group

6.30% 5/10/17 45,000 33,071
Cardtronics 9.25%

8/15/13 40,000 38,400
#Cardtronics 144A

9.25% 8/15/13 120,000 115,200
EnCana Holdings

Finance
5.80% 5/1/14 30,000 30,687

*FTI Consulting
7.625% 6/15/13 280,000 291,199

General Electric Capital
5.625% 5/1/18 20,000 19,794
5.875% 1/14/38 5,000 4,558

�#ILFC E-Capital Trust II
144A 6.25%

12/21/65 50,000 41,166
*#Inergy Finance 144A

8.25% 3/1/16 145,000 148,262
International Lease

Finance
5.35% 3/1/12 45,000 43,596
5.875% 5/1/13 30,000 29,403
6.375% 3/25/13 15,000 15,008
6.625% 11/15/13 50,000 48,858

*Leucadia National
8.125% 9/15/15 86,000 88,473

#LVB Acquisition
Merger Sub
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144A 10.00%
10/15/17 145,000 156,237

MetLife 6.40% 12/15/36 45,000 39,673
 Π@Montpelier Re Holdings

6.125% 8/15/13 15,000 14,577
#Nuveen Investments

144A
10.50% 11/15/15 155,000 146,475

Red Arrow International
Leasing 8.375%

3/31/12 RUB 12,432,423 525,161
Unitrin 6.00% 5/15/17 USD 55,000 49,285
Washington Mutual

*5.25% 9/15/17 35,000 29,452
5.50% 8/24/11 55,000 50,912

�#White Mountains Re
Group

144A 7.506%
5/29/49 195,000 147,878

2,220,470
Industrial � 0.05%

Trimas 9.875% 6/15/12 100,000 93,500
93,500

Media � 1.30%
CCO Holdings

8.75% 11/15/13 135,000 128,925
#Charter

Communications
Operating 144A
10.78% 9/15/14 370,000 397,750

Comcast
6.30% 11/15/17 35,000 35,566
6.40% 5/15/38 30,000 28,538

Dex Media West
9.875% 8/15/13 225,000 217,406

#DirecTV Holdings 144A
7.625% 5/15/16 155,000 155,194

Echostar DBS
7.125% 2/1/16 70,000 67,200

Grupo Televisa
8.49% 5/11/37 MXN 10,000,000 892,440

Lamar Media
6.625% 8/15/15 USD 70,000 66,325

*6.625% 8/15/15 5,000 4,738
#LBI Media 144A

8.50% 8/1/17 75,000 61,125
News America

6.65% 11/15/37 15,000 14,865

(continues)     9
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Statement of net assets
Delaware Enhanced Global Dividend and Income Fund

Principal Value
Amount° (U.S. $)

Corporate Bonds (continued)
Media (continued)

Quebecor Media
7.75% 3/15/16 USD 190,000 $ 187,150

Time Warner Cable
5.40% 7/2/12 40,000 39,527

Univision
Communications

7.85% 7/15/11 80,000 76,000
Viacom

•3.15% 6/16/09 25,000 24,693
5.75% 4/30/11 30,000 30,159

#Videotron 144A
9.125% 4/15/18 165,000 177,375

#Vivendi 144A
6.625% 4/4/18 60,000 59,367

2,664,343
Real Estate � 0.13%

iStar Financial
5.15% 3/1/12 25,000 21,924
5.875% 3/15/16 45,000 38,814
8.625% 6/1/13 165,000 163,307

Regency Centers
5.875% 6/15/17 35,000 32,470

256,515
Services Cyclical � 1.10%

ARMARK
•6.373% 2/1/15 75,000 72,375

8.50% 2/1/15 145,000 149,169
Burlington North

5.65% 5/1/17 37,000 36,477
5.75% 3/15/18 55,000 54,488

Corrections Corporation
of America
6.25% 3/15/13 65,000 64,350

#Galaxy Entertainment
Finance 144A
9.875% 12/15/12 280,000 284,199

Gaylord Entertainment
8.00% 11/15/13 160,000 155,200

Global Cash Access
8.75% 3/15/12 130,000 130,000

*Harrah�s Operating
5.50% 7/1/10 180,000 164,475
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Hertz 8.875% 1/1/14 170,000 170,000
Kansas City Southern de

Mexico 9.375% 5/1/12 215,000 225,750
Majestic Star Casino

9.50% 10/15/10 70,000 60,725
MGM MIRAGE

7.50% 6/1/16 295,000 263,656
7.625% 1/15/17 142,000 125,670

#Norfolk Southern 144A
5.75% 4/1/18 20,000 19,809

*Park Place Entertainment
7.875% 3/15/10 120,000 114,300

#Seminole Indian Tribe of
Florida 144A
7.804% 10/1/20 120,000 115,198
8.03% 10/1/20 55,000 53,485

2,259,326
Services Non-cyclical � 1.23%

*Advanced Medical Optics
7.50% 5/1/17 165,000 155,100

Allied Waste North
America

7.375% 4/15/14 75,000 76,125
7.875% 4/15/13 80,000 82,200

AstraZeneca
5.90% 9/15/17 40,000 40,995

*#Bausch & Lomb 144A
9.875% 11/1/15 280,000 294,000

Casella Waste Systems
9.75% 2/1/13 200,000 201,000

Community Health
Systems

8.875% 7/15/15 215,000 222,794
#Covidien International

Finance 144A
6.00% 10/15/17 9,000 9,140
6.55% 10/15/37 45,000 45,159

HCA
9.25% 11/15/16 445,000 471,143
PIK 9.625% 11/15/16 256,000 270,720

•HealthSouth
10.829% 6/15/14 150,000 153,750

Quest Diagnostic
5.45% 11/1/15 55,000 52,638

Select Medical
7.625% 2/1/15 95,000 85,025

UnitedHealth Group
5.50% 11/15/12 80,000 78,807
5.80% 3/15/36 30,000 25,058

Universal Hospital
Services PIK

8.50% 6/1/15 150,000 152,250
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WellPoint
5.00% 1/15/11 60,000 59,432
5.00% 12/15/14 52,000 48,798

2,524,134
Technology & Electronics �
0.33%

Freescale Semiconductor
•6.675% 12/15/14 125,000 106,250

8.875% 12/15/14 10,000 8,900
Oracle 5.75% 4/15/18 70,000 69,707
Sungard Data Systems

9.125% 8/15/13 168,000 173,880
*10.25% 8/15/15 248,000 259,160

Xerox 5.50% 5/15/12 55,000 54,656
672,553

10

Principal Value
Amount° (U.S. $)

Corporate Bonds (continued)
Telecommunications �
3.53%
       Alltel Corp 7.00%
7/1/12 USD 175,000 $ 154,000
      *AT&T 5.60% 5/15/18 97,000 95,603
       AT&T Wireless
              8.125% 5/1/12 125,000 136,950
       Broadview Networks
              Holdings 11.375%
9/1/12 85,000 81,600

•Centennial
Communications
              8.448% 1/1/13 105,000 100,538
       Citizens
Communications
              9.00% 8/15/31 500,000 464,999
      *Clear Channel
              Communications
              5.50% 9/15/14 110,000 72,137
       Cricket
Communications
              9.375% 11/1/14 235,000 227,950
      #CSC Holdings 144A
              8.50% 6/15/15 120,000 120,600
      #Digicel 144A
              9.25% 9/1/12 200,000 206,500
      #Digicel Group 144A
              8.875% 1/15/15 1,000,000 919,999

ΩInmarsat Finance
              10.375% 11/15/12 305,000 306,525
       Intelsat Bermuda
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              11.25% 6/15/16 165,000 169,125
       Lucent Technologies
              6.45% 3/15/29 155,000 119,544
       MetroPCS Wireless
              9.25% 11/1/14 313,000 302,436
       Nortel Networks

•6.963% 7/15/11 180,000 170,100
              10.75% 7/15/16 145,000 143,913
      #Nortel Networks
144A
              10.75% 7/15/16 5,000 4,963
       PAETEC Holding
              9.50% 7/15/15 425,000 401,625
       Qwest 6.50% 6/1/17 380,000 354,350
       Qwest Capital Funding
              7.25% 2/15/11 75,000 73,688

•Rural Cellular
              8.623% 11/1/12 245,000 250,513
       Sprint Capital
              8.375% 3/15/12 385,000 374,709
       Telecom Italia Capital
              4.00% 1/15/10 75,000 73,922
              7.721% 6/4/38 30,000 30,277
       Telefonica Emisiones
              5.984% 6/20/11 75,000 75,944
       Verizon
Communications
              5.55% 2/15/16 80,000 79,735
              6.90% 4/15/38 18,000 18,766
      #Vimpelcom 144A
              9.125% 4/30/18 1,155,000 1,194,562
       Virgin Media Finance
              8.75% 4/15/14  310,000 306,125
       Windstream 8.125%
8/1/13 175,000 179,813

7,211,511
Utilities � 1.08%
       AES
              *7.75% 3/1/14 105,000 105,525
             #144A 8.00%
6/1/20 120,000 118,500
       Centerpoint Energy
Resources
              6.00% 5/15/18 25,000 24,143
       Columbus Southern
              Power 6.05%
5/1/18 20,000 19,791
       Commonwealth Edison
              6.15% 9/15/17 35,000 34,942
      *Connecticut Light &
              Power 5.65%
5/1/18 25,000 24,808
       Duke Energy Carolinas
              6.05% 4/15/38 10,000 9,834
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       Edison Mission Energy
              7.625% 5/15/27 225,000 213,188
       Illinois Power
              6.125% 11/15/17 30,000 28,964
       Mirant North America
              7.375% 12/31/13 180,000 182,250
       Northern States Power
              5.25% 3/1/18 25,000 24,732
       NRG Energy
              7.375% 2/1/16 440,000 430,099
       Peco Energy
              5.35% 3/1/18 20,000 19,742
       Potomac Electric
Power
              6.50% 11/15/37 20,000 19,813
      *Public Service Electric
& Gas
              5.30% 5/1/18 30,000 29,495
      #Texas Competitive
Electric
              Holdings 144A
              10.25% 11/1/15 865,000 887,705
      #West Penn Power
144A
              5.95% 12/15/17 25,000 25,050

2,198,581
Total Corporate Bonds
       (cost $43,868,327) 43,299,931

Foreign Agencies � 1.55%
France � 0.02%
       France Telecom
              7.75% 3/1/11 45,000 48,214

48,214
Germany � 0.44%
       KFW 11.75% 8/8/08 ISK 63,700,000 857,049
       Rentenbank
              3.25% 3/15/13 USD 50,000 48,534

905,583

(continues)     11

Statement of net assets
Delaware Enhanced Global Dividend and Income Fund

Principal Value
Amount° (U.S. $)

Foreign Agencies
(continued)
Luxembourg � 0.57%
       #Gazprom 144A
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              8.625% 4/28/34 USD 1,000,000 $ 1,165,300
1,165,300

Republic of Korea � 0.02%
       Korea Development
Bank
              5.30% 1/17/13 45,000 44,584

44,584
United States � 0.50%
      #Pemex Project
Funding
              Master Trust
144A
              6.625% 6/15/35 1,000,000 1,014,795

1,014,795
Total Foreign Agencies
       (cost $3,394,328) 3,178,476

Municipal Bonds �
0.10%
       New York Tobacco
              Settlement
Finance
              Authority Series B
              5.00% 6/1/10 80,000 83,452
       Portland, Oregon
Sewer
              System Revenue
Series A
              5.00% 6/15/18 60,000 65,921
       West Virginia Tobacco
              Settlement
              Finance Authority
              7.467% 6/1/47 65,000 59,794
Total Municipal Bonds
       (cost $212,678) 209,167

Non-Agency Asset-Backed Securities � 0.52%
       Capital Auto
Receivables
              Asset Trust Series
              2007-3 A3A
              5.02% 9/15/11 75,000 75,680
       Caterpillar Financial
              Asset Trust
              Series 2007-A
A3A
              5.34% 6/25/12 20,000 20,073
              Series 2008-A A3
              4.94% 4/25/14 30,000 29,795
       Centex Home Equity
              Series 2005-D
AF4
              5.27% 10/25/35 150,000 147,546
       CNH Equipment Trust
              Series 2007-B
A3A
              5.40% 10/17/11 30,000 30,221
              Series 2008-A3
              4.12% 5/15/12 20,000 19,724
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              Series 2008-B
A3A
              4.78% 7/16/12 30,000 29,953
       Discover Card Master
Trust
              Series 2007-A1
A1
              5.65% 3/16/20 100,000 96,393
      #Dunkin
Securitization
              Series 2006-1 A2
144A
              5.779% 6/20/31 150,000 134,954
       Harley-Davidson
              Motorcycle Trust
              Series 2005-2 A2
              4.07% 2/15/12 116,525 116,671
              Series 2006-2 A2
              5.35% 3/15/13 150,000 151,890
       Hyundai Auto
Receivables
              Trust Series
2007-A
              A3A 5.04%
1/17/12 20,000 20,128
       John Deere Owner
Trust
              Series 2008-A A3
              4.40% 6/15/12 35,000 34,245
       WFS Financial Owner
              Trust Series
2005-1 A4
              3.87% 8/17/12 146,104 146,240
Total Non-Agency
Asset-Backed

 Securities (cost
$1,066,115) 1,053,513

Non-Agency Collateralized Mortgage Obligations � 0.92%
Π@•Bear Stearns
Adjustable
              Rate Mortgage
Trust
              Series 2007-1 3A2
              5.747% 2/25/47 273,246 239,717
       Citicorp Mortgage
Securities
              Series 2006-3 1A4
              6.00% 6/25/36 70,000 63,804
              Series 2007-1 2A1
              5.50% 1/25/22 321,049 305,256

•Citigroup Mortgage
Loan
              Trust Series
2007-AR8
              1A3A 6.052%
8/25/37 97,215 88,456
Π@w•Countrywide Home
              Loan Mortgage
              Pass Through
Trust
              Series 2004-HYB4
M
              4.809% 9/20/34 20,860 16,826

Edgar Filing: Delaware Enhanced Global Dividend & Income Fund - Form N-CSR

28



•First Horizon Asset
              Securities
              Series 2007-AR2
1A1
              5.854% 8/25/37 155,620 143,948
              Series 2007-AR3
2A2
              6.309% 11/25/37 123,037 115,886

•GSR Mortgage Loan
Trust
              Series 2006-AR1
3A1
              5.377% 1/25/36 203,532 189,580

•JPMorgan Mortgage
Trust
              Series 2004-A5
4A2
              4.829% 12/25/34 340,190 335,205

•MASTR Adjustable
Rate
              Mortgages Trust
              Series 2006-2 4A1
              4.978% 2/25/36 120,935 112,505

12

Principal Value
Amount° (U.S. $)

Non-Agency Collateralized Mortgage Obligations (continued)
∏@•Structured Adjustable
Rate
              Mortgage Loan Trust
              Series 2005-22 4A2
              5.374% 12/25/35 USD 41,738 $ 36,513

•Wells Fargo Mortgage
              Backed Securities
Trust
              Series 2005-AR2 2A1
              4.545% 3/25/35 100,335 96,430
              Series 2005-AR16
6A4
              5.00% 10/25/35 74,199 68,999
              Series 2006-AR14
2A4
              6.09% 10/25/36 72,138 69,109
Total Non-Agency
Collateralized

 Mortgage Obligations
       (cost $1,987,953) 1,882,234

Regional Authorities �
0.03%
 Canada � 0.03%
       Quebec Providence
              4.625% 5/14/18 55,000 54,364
Total Regional Authorities
       (cost $54,669) 54,364
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«Senior Secured Loans �
1.21%
       Affirmative Insurance
              Holdings 7.761%
1/31/14 352,209 311,705
       Calpine 5.57% 3/29/14 150,000 145,386
       Ford Motor
              5.80% 11/29/13 307,663 266,072
       RSC Equipment Rental
              6.228% 11/30/12 500,000 472,500
       Talecris Biotherapeutics
              2nd Lien
              9.18% 12/6/14 500,000 445,000
       Venetian Macau
              4.946% 5/26/13 500,000 482,500
       Visteon 7.194% 6/13/13 400,000 343,168
Total Senior Secured
Loans
       (cost $2,702,100) 2,466,331

Sovereign Debt � 4.53%
Argentina � 0.51%
      *Republic of Argentina
              8.28% 12/31/33
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