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ITEM 7.01 Regulation FD Disclosure

On October 6, 2006, the Board of Directors of Astralis, Ltd. (the "Registrant")
issued a press release announcing that it has determined that the Registrant is
unable to continue funding drug development activities and is considering
strategic alternatives including a sale of the assets of the Registrant. A copy
of the press release is furnished as Exhibit 99.1 to this report. On August 21,
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2005, the Registrant announced that "As of the date of this press release, the
Registrant's liabilities exceed its cash. If the Registrant does not acquire
additional cash within days, it will be forced to cease operations." The
Registrant has been unable to identify sufficient funds to finance its
continuing operations.

The information in Item 7.01 of this Current Report on Form 8-K and Exhibit 99.1
attached hereto is furnished pursuant to the rules and regulations of the
Securities and Exchange Commission and shall not be deemed "filed" for purposes
of Section 18 of the Securities Exchange Act of 1934 (the "Exchange Act") or
otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933 or the
Exchange Act, except as expressly set forth by specific reference in such a
filing.

ITEM 9.01. Financial Statements and Exhibits.

(c)   Exhibits

Exhibit No.                        Description
99.1            Press release, dated October 6, 2006.

                                   SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                                ASTRALIS LTD.

Date: October 10, 2006                          By: /s/ Jose O'Daly
                                                    ----------------------------
                                                    Jose O'Daly
                                                    Chief Scientific Officer and
                                                    Chairman of the Board
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