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Hi all,
As you may have seen earlier today, we announced the combination of FormFactor and Cascade Microtech. Cascade
is a publicly-traded supplier of test equipment and consumables to the semiconductor industry with a long history of
leadership in high-frequency RF and precision electrical measurements. You can find more information about them at
www.cascademicrotech.com.
This is an exciting day for both companies. By combining forces, we are able to accomplish goals that neither
company alone would be able to achieve. For more details, please see the press release and slide deck that we

published today on our external website.

In summary, by this transaction:

We create significant scale by combining leadership positions in complementary semiconductor test markets with
2015 pro-forma sales of $426M

We further improve our profitability, with 2015 non-GAAP pro-forma gross margins of 42% and
earnings-per-share (EPS) of $0.65

We improve our diversification by expanding both our served and available markets, as well as our customer base

We gain access to the increasingly important engineering test and measurement market, with products and
solutions that help customers improve their yields early in device and node ramps

We unlock balance sheet assets by putting our $190M of cash to work and monetizing $295M of NOLs

We will add $150M in debt, which aligns our capital structure closer to industry norms and is enabled by our
demonstrated ability to generate significant cash from operations
Details of the agreed transaction are as follows:
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FormFactor will acquire all the outstanding shares of Cascade
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Each Cascade shareholder will receive $16.00 per share in cash and 0.6534 of a FormFactor share, for a total
consideration of $21.13 per Cascade share, and an aggregate consideration of $352M

We expect the transaction to close by mid-2016
I look forward to working with the combined FormFactor and Cascade teams and to serving as the CEO of the
combined company, which will retain the FormFactor name. Until the transaction closes, it will largely be business as
usual for the two companies, although we will continue the organizational and integration planning which is already in
process. To that end, we plan to retain the existing Cascade operating structure, with the Probes, Systems, and
Integrated Measurement Systems Business Units remaining in their current state. The three General Managers of these
respective units have agreed to join the FormFactor team following closing, to lead their teams and continue to deliver
the impressive business results that have fueled Cascade s recent growth. For the Sales, Service, and G&A functions,
we will work together in a thoughtful and measured way to combine the best of the teams and processes from both
companies, as we did with the MicroProbe acquisition. In all of this, our primary objective is to ensure that we
continue to win business, make and keep aggressive customer and partner commitments, and deliver impressive
business results.

When you get the opportunity, please join me in welcoming the Cascade team to FormFactor, as we take this next step
in building and strengthening our company.

Thx,

Mike Slessor, Ph.D.

Chief Executive Officer

FormFactor Incorporated

7005 Southfront Road, Livermore, CA 94551

Office: [redacted] | Cell: [redacted]

Forward-Looking Statements

This communication contains forward-looking statements within the meaning of the safe harbor provisions of the
Private Securities Litigation Reform Act of 1995, including with respect to the anticipated timing, completion and
effects of the proposed merger between FormFactor and Cascade Microtech. These statements are based on
management s current expectations and beliefs, and are subject to a number of factors and uncertainties, many of
which are beyond FormFactor s and Cascade Microtech s control, that could cause actual results to differ materially
from those described in the forward-looking statements. These forward-looking statements include, but are not limited
to, statements about: future financial and operating results; benefits of the transaction to customers, shareholders and
employees; potential
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synergies and cost savings; the ability of the combined company to drive growth and expand customer and partner
relationships; and other statements regarding the proposed transaction. Forward-looking statements may contain

words such as may, might, will, could, should, expect, plan, anticipate, believe, estimate, predic
the negative or plural of these words and similar expressions, and include the assumptions that underlie such

statements. The following factors, among others, could cause actual results to differ materially from those described in
the forward-looking statements: the timing to consummate the proposed merger; failure of the Cascade Microtech
shareholders to approve the proposed merger; the terms and availability of the proposed financing arrangements; the

risk that a condition to closing of the merger may not be satisfied; failure to achieve regulatory approval or the risk

that it is obtained subject to conditions that are not anticipated; the challenges and costs of closing, integrating,
restructuring and achieving anticipated synergies; the ability to retain key employees, customers and suppliers; the
diversion of management time on merger-related issues; and changes in FormFactor s or Cascade Microtech s future
cash requirements, capital requirements, results of operations, financial conditions and/or cash flows, and other

factors, including those set forth in the most current Annual Report on Form 10-K, Quarterly Report on Form 10-Q

and Current Reports on Form 8-K filed by FormFactor and Cascade Microtech with the U.S. Securities and Exchange
Commission (the SEC ), under the caption Risk Factors and elsewhere. All forward-looking statements are based on
management s estimates, projections and assumptions as of the date hereof. No assurances can be given that any of the
events anticipated by the forward-looking statements will transpire or occur, or if any of them do so, what impact they
will have on the results of operations or financial condition of FormFactor or Cascade Microtech. Unless required by
law, FormFactor and Cascade Microtech are under no obligation (and expressly disclaim any such obligation) to

update or revise their forward-looking statements whether as a result of new information, future events, or otherwise.

No Offer or Solicitation

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a
solicitation of any vote or approval with respect to the proposed merger or otherwise. No offer of securities shall be
made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as
amended.

Additional Information and Where to Find It

In connection with the proposed merger, FormFactor intends to file a registration statement on Form S-4, which will
include a preliminary prospectus, related materials to register the shares of FormFactor common stock to be issued in
the merger and other documents concerning the proposed merger, and Cascade Microtech intends to file a proxy
statement/prospectus and other documents concerning the proposed merger with the SEC. INVESTORS AND
SECURITY HOLDERS ARE URGED TO READ THE REGISTRATION STATEMENT, THE PROXY
STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT DOCUMENTS TO BE FILED WITH THE SEC
CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL
CONTAIN IMPORTANT INFORMATION ABOUT FORMFACTOR, CASCADE MICROTECH, AND THE
PROPOSED MERGER. Investors and security holders will be able to obtain free copies of the registration statement
and the proxy statement/prospectus (when they are available) and any other documents filed by FormFactor and
Cascade Microtech with the SEC at the SEC s website at www.sec.gov. Copies of documents filed with the SEC by
FormFactor may also be obtained for free by contacting FormFactor Investor Relations by mail at FormFactor Inc.,
Investor
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Relations, 7005 Southfront St., Livermore, California 94551, Attention: Investor Relations or by going to FormFactor s
Investor Relations page on its corporate web site at www.formfactor.com, or and copies of documents filed with the
SEC by Cascade Microtech may also be obtained for free by contacting Cascade Microtech Investor Relations by mail
at Cascade Microtech, Inc., 9100 SW Gemini Drive, Beaverton, Oregon 97008, Attention: Investor Relations or by
going to Cascade Microtech s Investor Relations page on its corporate web site at www.CascadeMicrotech.com. The
contents of the websites referenced above are not deemed to be incorporated by reference into the registration

statement or the proxy statement/prospectus.

Participants in the Solicitation

Cascade Microtech and FormFactor and their respective executive officers and directors may be deemed to be
participants in the solicitation of proxies from Cascade Microtech shareholders with respect to the transactions
contemplated by the merger agreement. Information regarding the persons who may, under the rules of the SEC, be
deemed participants in the solicitation of Cascade Microtech security holders in connection with the proposed merger
will be set forth in the registration statement and the proxy statement/prospectus when filed with the SEC. Information
regarding Cascade Microtech s executive officers and directors is included in Cascade Microtech s Annual Report on
Form 10-K for the year ended December 31, 2014, filed with the SEC on March 12, 2015, and its proxy statement for
its 2015 annual meeting of shareholders, filed with the SEC on April 6, 2015. Information regarding FormFactor s
executive officers and directors is included in FormFactor s Annual Report on Form 10-K for the year ended
December 27, 2014, filed with the SEC on March 6, 2015, its proxy statement for its 2015 annual meeting of
shareholders, filed with the SEC on March 19, 2015 and its Current Report on Form 8-K, filed with the SEC on
August 7, 2015. Copies of the foregoing documents may be obtained as provided above. Certain executive officers
and directors of Cascade Microtech and FormFactor have interests in the transaction that may differ from the interests
of Cascade Microtech and FormFactor shareholders generally, respectively. These interests will be described in the
proxy statement/prospectus and other relevant materials to be filed with the SEC when they become available.



