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PROSPECTUS SUPPLEMENT NO. 2

TO THE PROSPECTUS DATED NOVEMBER 19, 2014

RAVEN INDUSTRIES, INC.

This prospectus supplement updates, amends and supplements our prospectus dated November 19, 2014.

We have attached to this prospectus supplement the updated Selling Shareholder Table to include new selling
shareholders that received shares of Raven Industries, Inc. in connection with transfers made by certain selling
shareholders.

This prospectus supplement should be read in conjunction with the prospectus. To the extent information in this
prospectus supplement differs from, updates or conflicts with information contained in the prospectus, the information
in this prospectus supplement is the more current information.

The securities offered by this prospectus supplement involve a high degree of risk. See �Risk Factors� beginning
on page 3 of the prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved these securities or determined if this prospectus supplement is truthful or complete. A
representation to the contrary is a criminal offense.

The date of this prospectus supplement is February 6, 2015.
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SELLING SHAREHOLDERS

This prospectus covers the disposition by the selling shareholders identified below of a total of 1,541,696 shares of
our common stock. All of such shares were issued to the selling shareholders as a part of the merger consideration
paid pursuant to that certain Agreement and Plan of Merger and Reorganization dated November 3, 2014 by and
among the registrant, Integra Plastics, Inc., and certain other parties thereto (the �Merger�).

The table below sets forth certain information regarding the selling shareholders and the shares of our common stock
offered by them in this prospectus. Unless otherwise indicated in the footnotes to the table below, none of the selling
shareholders have had a material relationship with us within the past three years other than as a result of the Merger.
The number of shares of the common stock owned by each selling shareholder is as of December 8, 2014, and after
giving effect to this offering assuming all of the shares covered hereby are sold by the selling shareholder. The
percentage of beneficial ownership is based on 38,049,805 shares of our common stock outstanding as of February 3,
2015.

The selling shareholders may have sold or transferred, in transactions exempt from the registration requirements of the
Securities Act of 1933, some or all of its shares since the date on which the information in the table is presented.
Information about the selling shareholders may change over time. As used in this prospectus, �selling shareholder�
includes the donees, transferees, heirs, executors, administrators, legal representatives, pledgees or others who may
later hold the selling shareholder�s interests.

Selling Shareholder (1)

Shares
Beneficially

Owned Before
Offering (2)

Total Shares
Offered

By Selling
Shareholder

Shares
Beneficially

Owned After
Offering (2) (3)

Percentage of
Beneficial

Ownership
After

Offering (2) (3)
Michael V. Green 241,376 241,376 � �
Royce G. and Peggy A. Quamen Revocable Living Trust
dated July 18, 2006 (Royce G. Quamen and
Peggy A. Quamen) 183,525 183,525 � �
First Bank & Trust, Trustee FBO Robert
Hesse IRA #003598 (Harold S. Bailey III) 24,988 24,988 � �
Robert Hesse or Jeany Hesse, JTWROS
(Robert Hesse and Jeany Hesse) 52,278 52,278 � �
Trustee of the Kent Metzger Stock Trust
dated 3/1/1998 (Chan Masselink) 58,657 58,657 � �
Arthur H. Thornton Irrevocable Trust dated 10/31/10,
First Bank & Trust, Trustee (Brian L. Thompson, Robin
Aden, Peggy Dant, Tony B. McKillip, and Kristin K.
Lillestol) 44,506 44,506 � �
Stacy T. Coffin 73,322 73,322 � �
Patricia Annette Lopez, Trustee of the Roy Clapp Living
Trust UA 9/24/91 (Patricia Lopez) 24,988 24,988 � �
First Clearing, LLC, Custodian FBO Thomas S. Everett
IRA (Thomas S Everett) 7,332 7,332 � �
Clark Lee 36,661 36,661 � �
Christopher C. Baranko 21,996 21,996 � �
James W. Freeman 36,661 36,661 � �
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Virgil Garbers 21,996 21,996 � �
AAG, L.L.C. (John F. Archer, Dennis Anderson and
Mark Wahlstrom) 923 923 � �
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John Andretti IRA (John Andretti) 1,385 1,385 � �
Ashken Investments, LLC (Ashley A. Wiechmann) 2,449 2,449 � �
Augustana College (Thomas Meyer) 2,449 2,449 � �
Michaela J. Backes Revocable Trust UA 1/5/07 (Michaela J.
Backes) 8,040 8,040 � �
Sharon Ann Barr 1,385 1,385 � �
Thomas J. Batcheller 817 817 � �
Thomas Joseph Batcheller, Jr. 816 816 � �
Paul R. Batcheller 816 816 � �
BaySam Investments, L.L.C. (Walter O. Carlson) 8,040 8,040 � �
Miles K. & Lisa E. Beacom, JTWROS 1,385 1,385 � �
Kelly Behrens 3,513 3,513 � �
Laurence W. Bierman Trust UA 2/11/93 (Laurence W. Bierman or
Anita R. Bierman) 1,064 1,064 � �
The Blanchard Living Trust UA 6/14/04 (Joel Blanchard) (4) 1,064 1,064 � �
David Lawrence Blue Living Trust UA 5/25/07 (David Lawrence or
Darla D. Blue) 3,834 3,834 � �
Robert C. Blue Trust UA 5/21/96 (Robert C. Blue) 1,064 1,064 � �
Helen R. Boen 1,385 1,385 � �
Donald E. & Helen R. Boen, JT 1,064 1,064 � �
Glen Bolger & Carol Farquhar, JTWROS 2,770 2,770 � �
Anthony W. Bour 1,064 1,064 � �
Roger C. Broman Living Trust UA 08/03/06 (Roger C. Broman or
Sharon L. Broman) 1,064 1,064 � �
Burma Investments LLC (Dianne C. Burma) 1,385 1,385 � �
John Calvin 3,216 3,216 � �
Joseph R. & Amy L. Cass, JT 15,228 15,228 � �
Abraham J. Cass 1,000 1,000 � �
Michael J. Cass and Kathryn A. Cass JT 1,000 1,000 � �
Molly W. Christianson 532 532 � �
CLC Investments, L.L.C. (Craig Cormack) 2,770 2,770 � �
Robert J. & Paula H. Correa, JTWROS 2,308 2,308 � �
Edward J. & Bridget R. Czarnecki, JTWROS 1,064 1,064 � �
James P. Davis 692 692 � �
Dehli Development, LLC (Jodi Ann Dehli) 2,449 2,449 � �
Mary DeJong Trust UA 03/22/96 (James Tate Profilet) 923 923 � �
Don Drake III 1,064 1,064 � �
Polly C. Draper 4,020 4,020 � �
Timothy Draper Living Trust UA 4/2/88 (Timothy C. Draper) 4,020 4,020 � �
Charles & Thressa Duhigg Memorial Trust UA 1/1/84 (James F.
McMahon and/or Todd A. Stowater) 1,385 1,385 � �
Dunham Plaza, LLC (P. Daniel Donohue, David L. Knudson) 1,064 1,064 � �
Charles D. Eggebraaten 532 532 � �
Loren Eggebraaten 532 532 � �
C Sue McKenzie Eisele Living Trust UA 9/20/05 (C Sue McKenzie
Eisele) 1,064 1,064 � �
James L. Engels 2,449 2,449 � �
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Linda G. Erickson 2,449 2,449 � �
David Erickson IRA (Emily Pier of The First National Bank) 1,331 1,331 � �
Douglas & Co. FBO Jeffory A. Erickson IRA (Scott A. Olson) 4,898 4,898 � �
Joette Everist 923 923 � �
RA Rick Everist (Richard A. Everest Jr.) 2,010 2,010 � �
Robert E. Everist 3,074 3,074 � �
Thomas S. Everist (5) 10,020 4,020 6,000 *
UBS Fin Svcs, Cust FBO Gary Famestad IRA AC#8E00150 (Gary
Famestad) 1,064 1,064 � �
Mary Jane Fenn Revocable Trust UA 11/22/91 (Mary J. Fenn or
Nancy Wahlstrom of First National Bank in Sioux Falls) 692 692 � �
Barbara Forster 4,020 4,020 � �
Jeremy, MD & Lisa Friese, JTWROS 1,385 1,385 � �
Maryanne Galvin 13,346 13,346 � �
Mary J. George 923 923 � �
Bill Glassman Revocable Trust UA 2/22/01 (Bill Glassman) 692 692 � �
Green Field River Ridge, LLC (Mitch Kjose) 923 923 � �
Mark Edward Griffin (7) 23,651 1,987 21,664 *
Randall Gusikoski 1,064 1,064 � �
Ahva Halma Trust UA 7/24/13, First Premier Bnk TTE (David G.
Hittmann, First Premier Bank) 4,020 4,020 � �
Bradley A. Hansen 93 93 � �
Brian D. Hansen 1,064 1,064 � �
Chad Hatch 588 588 � �
HCI Real Estate Company (Dennis Johnson) 5,217 5,217 � �
D. Greg & Phyllis M. Heineman, JTWROS 923 923 � �
Sharon Hemmer 923 923 � �
Lawrence Hendrickson 4,020 4,020 � �
Charles Hey 1,064 1,064 � �
Janet I. Hey Rev Living Trust Janet I. Hey & Marvin L Hey
Trustees Dated: 12/31/1999 (Janet I. Hey and Marvin L. Hey) 1,064 1,064 � �
Susan B. Hickey 1,064 1,064 � �
Darlys R. Hofer, MD 1,064 1,064 � �
Sandra K. Hoover 4,020 4,020 � �
Sandy Horst 14,269 14,269 � �
Randy & Sandy Horst, JTWROS 2,449 2,449 � �
HOTS Investments, LLC (Jeffry J. Scherschligt) 2,077 2,077 � �
Marilyn R. Huether IRA, Beneficiary of Mike Huether, First
Premier Bank Custodian (Marilyn R. Heuther) 692 692 � �
Huisken Family Charitable Trust UA 2/19/04 (Kent D. Huisken) 1,064 1,064 � �
Marjorie Hustead 2,449 2,449 � �
Wall Drug Store Inc. PSP FBO Karen Lynn Hustead (Karen Lynn
Hustead) 692 692 � �
Wall Drug Store Inc. PSP FBO Ted Hustead (Ted Hustead) 1,385 1,385 � �
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Innovate Partners, Inc. (Robert G. Allison) 1,479 1,479 � �
Ron & Nancy Island, JT 1,064 1,064 � �
Garry W. Jacobson 1,064 1,064 � �
Diane A. Jans Living Trust UA 8/22/01 (Dale A. Jans) 1,064 1,064 � �
Mark A. Jensen 3,709 3,709 � �
Steven M. Johnson 8,040 8,040 � �
Duncan & Elinor Keirnes, JT 2,770 2,770 � �
Kelly Family Trust UA 8/30/94 (Kinn Kelly) 2,449 2,449 � �
Jon Patrick Kirby 3,513 3,513 � �
Katherine Kirby 3,513 3,513 � �
Steven T. Kirby 55,285 55,285 � �
Dan Kirby Trust FBO Sharon Kirby , US Bank NA SD Trustees UA
12/4/87 (Colleen Reichelt of U.S. Bank Trust N.A. SD) 923 923 � �
Kirby Capital Corporation (Steven T. Kirby) 31,524 31,524 � �
Paul T. Kirby Revocable Trust UA 01/09/08 (Paul T. Kirby) 1,064 1,064 � �
Wells Fargo Bank N.A. fbo Dan L. Kirby Rev Trust dtd 3/18/96 I/A
(Daniel L. Kirby) 6,743 6,743 � �
Marjorie D. Kirby Revocable Trust UA 7/27/98 (Marjorie D. Kirby) 1,064 1,064 � �
Kevin T. Kirby Trust FBO Kristin Kirby UA 12/4/87 (Colleen
Reichelt of U.S. Bank Trust N.A. SD) (8) 1,064 1,064 � �
Wells Fargo Bank N.A. fbo Kevin Kirby Trust UA 10/29/96 I/A
(Kevin T. Kirby) (9) 38,207 18,207 20,000 *
Colin P. Kirby Trust UA 9/27/13 (Colin P. Kirby) 1,064 1,064 � �
Kiropa Properties, LLC (Paul Gourley) 1,385 1,385 � �
Michele R. Kleinwolterink 1,499 1,499 � �
Timothy J. or Michele R. Kleinwolterink 145 145 � �
Joan B. LaBue 1,064 1,064 � �
Lisa Lacher 1,064 1,064 � �
Yvonne C. Laur Survivor�s Trust UA 2/22/11 (Yvonne C. Laur) 1,268 1,268 � �
Angeline M. Lavin 923 923 � �
FBO Craig Lawrence SD Roth IRA (Craig Lawrence) 1,385 1,385 � �
Mike C. Leslie 46 46 � �
Mark Liaboe, MD 5,168 5,168 � �
Peter Liberko 46 46 � �
Lorrae L. Lindquist Trust UA 1/30/13 (Lorrae L. Lindquist) 7,155 7,155 � �
Peter Looby 1,064 1,064 � �
William Loper 3,599 3,599 � �
Karla J. Lubben 1,331 1,331 � �
Douglas & Co. FBO Michael V. Luken IRA (Scott A. Olson) 2,449 2,449 � �
Maguire Jones Boys, LLP (Gene Jones Jr.) 1,385 1,385 � �
James Martin 1,385 1,385 � �
Vaughn H. Meyer Living Trust UA 05/30/06 (Vaughn H. Meyer) 923 923 � �
Ophthalmology Ltd. PSP FBO Charles Mohler #95L184041 (Kim
Eggebraaten of The First National Bank in Sioux Falls) 6,030 6,030 � �
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Eileen A. Mohler Revocable Living
Trust UA 12/29/94 (Eileen A. Mohler) 2,010 2,010 � �
Judy K. Morstad 1,385 1,385 � �
Kent E. Morstad 1,064 1,064 � �
MSM Partnership, LLP (Steven Charles
Hey) 1,987 1,987 � �
Nikole Mulder 3,080 3,080 � �
Jeremy & Nikole Mulder, JTWROS 1,182 1,182 � �
Net Family Investments, LLC (Mark G.
Leddy) 1,064 1,064 � �
Christopher & Cali Nichols, JTWROS 923 923 � �
Nordica Enterprises, Inc. (Paul A.
Schock) 16,079 16,079 � �
Brenda M. O�Hara Trust UA 11/19/12
(Brenda M. O�Hara) 1,064 1,064 � �
Jeffrey J. Oliver 46 (220,455) (51,782)

Net Loss $ (258,772) $ (601,193) $ (1,035,716) $ (1,247,751)

Loss per share (.004) (0.03) (.02) (0.07)

Weighted average number of shares
outstanding 68,532,681 17,803,500 50,806,071 17,803,500

The accompanying notes are an integral part of these consolidated financial statements.
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Triton Petroleum Group, Inc.
Consolidated Statements of Cash Flows

Nine Months Ended September 30, 2007 and 2006

(Unaudited) (Unaudited)
September

30,
September

30,
2007 2006

Net cash flows used in operating activities $ (645,570) $ (52,307)

Cash flows from investing activities:
Purchases of property and equipment (9,700) -

Net cash used in investing activities (9,700) -

Cash flows from financing activities:
Repayment of notes payable - (73,078)
Proceeds from loans payable 631,822 157,795

Net cash provided by financing activities 631,822 84,717

Decrease in cash and cash equivalents (23,448) 32,410

Cash and cash equivalents -  beginning of period 31,019 -

Cash and cash equivalents – end of period $ 7,571 $ 42,410

The accompanying notes are an integral part of these consolidated financial statements.
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Triton Petroleum Group, Inc.
Notes to the Consolidated Financial Statements

For the Nine Month Period Ended September 30, 2007
(Unaudited)

BASIS OF PRESENTATION

The accompanying condensed consolidated financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America for interim financial information and with the
instructions to Item 310 of Regulation S-B. Accordingly, they do not include all of the information and footnotes
required by generally accepted accounting principles for complete financial statements. In the opinion of management,
all adjustments considered necessary for a fair presentation have been included. Operating results for the nine months
ended September 30, 2007 are not necessarily indicative of the results that may be expected for the year ended
December 31, 2007. The unaudited condensed consolidated financial statements should be read in conjunction with
the consolidated financial statements and footnotes thereto included in the Company's annual report on Form 10-KSB
for the year ended December 31, 2006.

On August 21, 20 0 7 the Company changed its name to High Velocity Alternative Energy Corp.

GOING CONCERN

The accompanying unaudited consolidated financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America, which contemplates continuation of the Company as a
going concern.  The Company has had recurring operating deficits in the past few years and accumulated large
deficits.  This raises substantial doubt about the Company's ability to continue as a going concern.

The accompanying consolidated financial statements have been prepared on a going concern basis, which
contemplates the realization of assets and the satisfaction of liabilities and commitments in the normal course of
business. As reflected in the condensed consolidated financial statements, the Company has incurred recurring net
losses from operations, an accumulated deficit, and recurring negative cash flows from operations. Further, at
September 30, 2007, current liabilities exceed current assets by approximately $3,738,000 and total liabilities exceed
total assets by approximately $3,725,000. Its ability to continue as a going concern is dependent upon the ability of the
Company to obtain the necessary financing to meet its obligations and pay its liabilities arising from normal business
operations when they come due. These factors all raise substantial doubt about the ability of the Company to continue
as a going concern.

Management's plan in regard to the going concern issues it to raise additional capital through new debt and equity
financing in conjunction with future acquisitions

SUBSIDIARY

On May 1, 2007 a new corporation was formed known as Petroleum Products Corp which will operate in conjunction
with APPC Oil Company.

8
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(Unaudited)

CONVERTIBLE NOTES PAYABLE

On June 19, 2007 the agreement related to the convertible notes was amended to extend the maturity date of the
obligation to December 31, 2008 and to entitle the holder of the note, at its option, to convert all of the outstanding
balance of the obligation plus accrued interest and liquidated damages (aggregating approximately $890,000 at June
19, 2007) into shares of the Company’s common stock at a price per share equal to the lower of $.85 per share or 80%
of the volume weighted average price, as defined, of the Company’s common stock for the thirty trading days
immediately preceding  the conversion date.

PREFERRED STOCK

The Company, effective February 21, 2007, authorized the filing of a Certificate of Designation with the Secretary of
State of the State of Nevada, establishing a “Series B Cumulative Convertible Preferred Stock” (Series B) of 1,500,000
shares. The Series B preferred stock ranks senior to any other series of Preferred stock, on a parity with any other
series of Preferred stock established by the board stating such rank, and prior to any other equity securities of the
Company. Each share of Series B shall have voting rights equal to 45 shares of common stock. The Series B preferred
stockholders are entitled to receive, in the event of liquidation, dissolution or winding up of the affairs of the
corporation, whether voluntary or involuntary an amount equal to $1 for each share outstanding plus all accrued but
unpaid dividends thereon to the date fixed for liquidation, dissolution or winding up. Each share of Series B preferred
stock is convertible, in whole or in part at the option of the holders, into shares of common stock at a conversion rate
of 45 shares of common stock for each share of Series B preferred stock  (see note regarding stock split).

On February 21, 2007 the company converted $1,490,585 of debt due to stockholders and officers of the company to
1,490,585 shares of the Series B Preferred Stock.

STOCK SPLIT

On August 31, 2007, the Board of Directors unanimously approved amendments to the Company's Articles of
Incorporation to effect a reverse stock split whereby all outstanding shares of the Company's $.001 par value common
stock (“Common Stock”) will be reverse split on a 1-for-50 share basis. Currently, the Series B Cumulative Convertible
Preferred Stock is convertible into 45 shares of common stock, and contains the right to vote equal to 45 times for
each Series B Cumulative Convertible Preferred Stock as compared to the common shares.  After the effect of the
Reverse Split these shares will be subject to the same reduction in the total amount that can me converted, thus each
share of Series B preferred stock will be convertible into shares of common stock at a rate of .9 shares of common
stock for each share of Series B preferred stock. The stock split was effective on November 1, 2007.

9
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Item 2. Management’s Discussion and Analysis and Plan of Operations.

FORWARD LOOKING STATEMENTS
Because we want to provide investors with more meaningful and useful information, this Annual Report on Form
10-KSB (“Form 10-KSB”) contains, and incorporates by reference, certain forward-looking statements that reflect our
current expectations regarding its future results of operations, performance and achievements.  We have tried,
wherever possible, to identify these forward-looking statements by using words such as “anticipates,” “believes,”
“estimates,” “expects,” “designs,” “plans,” “intends,” “looks,” “may,” and similar expressions. These statements reflect our current
beliefs and are based on information currently available to us. Accordingly, these statements are subject to certain
risks, uncertainties and contingencies, including the factors set forth herein, which could cause our actual results,
performance or achievements for 2006 and beyond to differ materially from those expressed in, or implied by, any of
these statements.  You should not place undue reliance on any forward-looking statements. Except as otherwise
required by federal securities laws, we undertake no obligation to release publicly the results of any revisions to any
such forward-looking statements that may be made to reflect events or circumstances after the date of this prospectus
or to reflect the occurrence of unanticipated events.

OVERVIEW

History and Organization

High Velocity Alternative Energy Corp. formerly Triton Petroleum Group, Inc., formerly American Petroleum Group,
Inc., formerly American Capital Alliance, Inc. until November 1, 2004 and formerly Prelude Ventures, Inc. (the
“Company”) was incorporated under the laws of the State of Nevada on May 24, 2000, under the name of Prelude
Ventures, Inc.  Prior to its acquisition of American Petroleum Products Company, formally Alliance Petroleum
Products Company, the company had limited business operations and was considered a development stage
enterprise.  The activities during that period principally had been limited to organizational matters, and examining
business and financing opportunities for the company.

Prior Business Matters and Failed Business Acquisitions

On March 9, 2001, we acquired a 20-year mining lease from Steve Sutherland, the owner of 24 unpatented
lode-mining claims, sometimes referred to as the Medicine Project, located in Elko County, Nevada.  The lease was
terminated at some point by prior management.

During the nine months ended December 31, 2003, management of the Company terminated the mining lease.  As the
Company terminated the lease, it is required to pay all federal and state mining claim maintenance fees for the current
year.  The Company is required to perform reclamation work on the property as required by federal, state and local
law for disturbances resulting from the Company’s activities on the property.  In the opinion of management, there will
be no continuing liability, due to the time period that has elapsed since the lease was terminated.  We have never
received any claim or communication with respect to this lease, and at this pointing time, do not expect any
communication from any party related thereto.  If there was any communication, it would be the position of the
Company that any claim would be time barred.

On April 1, 2003, the Company entered into an agreement to acquire 100% of the issued and outstanding shares of
Pascal Energy Inc., a Canadian corporation, by the issuance of 273,750 post split common shares, restricted under
Rule 144 of the Securities Act of 1933 and at a later date, issue 273,750 post split common shares, restricted under
Rule 144 subject to the Company paying not less than $1,000,000 accumulated dividends to its shareholders of
record.  Pascal Energy, Inc.’s business was to provide servicing for the oil and gas industry.
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The Company determined that the transaction mentioned above could not be completed due to the inability to
complete a comprehensive due diligence review.  The shares of common stock previously transferred in anticipation
of the completion of the transaction were returned to the treasury of the Company and canceled.

“TSG” Acquisition

On October 9, 2003, the Company acquired an option for $500,000 to purchase the assets and certain liabilities of
Tri-State Stores, Inc., an Illinois Corporation (“Tri-State”), GMG Partners LLC, and Illinois Limited Liability Company
(“GMG”), and SASCO Springfield Auto Supply Company, a Delaware Corporation (“SASCO”).  Tri-State, GMG and
SASCO are collectively referred to herein as “TSG.”  Upon exercise of the option, the Company was to pay $3,000,000
and assume certain liabilities, not exceeding $700,000.  TSG is involved in the automotive after market.  During the
first quarter of 2004, the Company elected not to continue to pursue this acquisition.  The contractual amount of the
option was never fully paid, however, amounts advanced for the option purchase and associated expenses resulted in
an $185,000 charge to operations for the year ended December 31, 2003 and $10,000 for the year ended December 31,
2004.  There have been no further dealings, discussions or transactions related to this matter.

Motor Parts Waterhouse, Inc.

The Company on or about October 9, 2003, issued 500,000 post split shares of common stock for an option to acquire
all the outstanding stock of Motor Parts Warehouse, Inc. (“MPW”), of St. Louis, Missouri.  In order to exercise the
option, the Company was to issue an additional 500,000 post split shares of common stock to the shareholders of
MPW and pay $2,200,000.  This MPW option can not be exercised until after the refinancing of the TSG debt of
approximately $3,000,000.  MPW is also an auto parts distributor.  As a result of the financing not being completed,
the Company elected not to continue to pursue this acquisition and let the option lapse.  There have been no further
dealings, discussions or transactions occurred related to this matter.

Oilmatic Systems, LLC Transaction

On December 3, 2004, the Registrant entered into a Letter of Intent, dated December 1, 2004, with Oilmatic Systems
LLC of East Orange, New Jersey, whereby the Registrant would purchase Oilmatic Systems LLC and/or Oilmatic
International, Inc., for shares of common stock of the Registrant.

Oilmatic is a food service distribution company that supplies a closed loop Bulk Cooking Oil Supply and Management
System.  Its patented state of the art handheld Dipstick® design dispenses and removes cooking oil with the simple
push of a button at the deep fryers.  The system also consists of separate fresh oil and waste oil tanks.  A key switch
allows management to control unnecessary oil fills and disposals.  This system completely eliminates the practice of
employees manually removing hot used oil which significantly reduces slips, falls and burns, as well as the hard labor
of unloading and retrieving heavy boxes of oil.  Additionally, the system eliminates hazardous grease spills both
inside and outside of the store that cause grease fires and grease trap build-ups that pollute our environment.  As part
of the transaction, Michael Allora, President of Oilmatic was to assume, after the closing of the transaction the
position of President and Chief Operating Officer of Triton Petroleum as well as Oilmatic.  Effective May 20, 2005,
Management of the Registrant no longer felt that the mutual goals of both parties were attainable and therefore the
proposed transaction with Oilmatic was cancelled between the parties.  There have been no further dealings,
discussions or transactions occurred related to this matter.
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Oilmatic Systems, LLC was advanced, interest free, a total of $300,000 by the Company.  The Letter of Intent stated
that in the event that the proposed transaction did not close, the money advanced was to be considered a loan to
Oilmatic, and repaid nine months after being advanced.  We have made repeated demands for the repayment of the
loan.  To date, we have not been able to collect the money due.  Management can not make any reasonable
determination that the advance will ultimately be collected. And accordingly it has been written off by the Company
in the Fiscal year 2006.

American Petroleum Products Company

On October 9, 2003, the Company also entered into a Stock Purchase Agreement (“Alliance Agreement”) with Alliance
Petroleum Products Company, now known as American Petroleum Products Company (“Alliance”), an Illinois
Corporation, and a Rider to the Alliance Agreement (“Rider”).  Alliance is in the business of blending and bottling
motor oil and anti-freeze.  Under the Alliance Agreement, the Company issued 1,250,000 shares of common stock for
100% of the issued and outstanding shares of the common stock for 100% of the issued and outstanding shares of the
common stock of American (757,864 common shares).  An additional 1,250,000 shares of common stock of the
Company was issued to Worldlink International Network, Inc.  In addition, under the terms of the Rider, the Company
was required to provide funding of at least $3,500,000 to pay Harris Bank, a secured creditor of Alliance, as a
condition of the transaction.  This was a material contingency to the transactions and as a result had to be resolved
prior to recognition of a business combination.  On September 24, 2004 (effective date July 1, 2004), the Company
(“Prelude”) now known as High Velocity Alternative Energy Corp., (“AMPE”) and Alliance Petroleum Products
Company, entered into an Amendment to the original Alliance Agreement, dated October 9, 2003, whereby all
previous conditions and contingencies were deemed to have been completed or waived.  Therefore, the Company
assumed the operations of the subsidiary.  However, after a change of management took place in September 2004, the
current management refused to recognize the obligation to pay certain amounts arising from other non Company
obligations and third party agreements.
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The Company

The operations of Alliance Petroleum Products Corp., which was later amended to be American Petroleum Products
Corp. (“APPC”) have been consolidated with the results of High Velocity Alternative Energy Corp. since July 1,
2004.  High Velocity Alternative Energy Corp. which was formerly known as America Petroleum Group, Inc. (the
“Company”) is a Chicago based holding company with an agenda to acquire, merge, and manage various business
opportunities.

The company, via its subsidiary (American Petroleum Products Company, or APPC), is in the manufacturing and
distribution of petroleum and related products for the automotive industry.  Specifically, APPC is in the business of
blending, bottling, and distributing private label motor oil, transmission fluid, and related products for the automotive
aftermarket.  These products are sold, both direct and through distributors, to retail outlets that include oil change
shops, automotive aftermarket chains, gas stations, department stores, and convenience stores.  Although most
products are sold in 12-quart cases, some products are sold in bulk.  APPC sells to a wide variety of customers with a
low dependence on any one customer (the largest customer makes up less than 10% of sales year-to-date).

In order to make finished motor oil, blenders and bottlers like APPC purchase base oils and blend them with V.I.
Improver and/or Additive Packages to create motor oil, which is then sold either Bulk or Bottled.  While there are
several major companies with huge markets, this is a highly fragmented market, with many smaller players, especially
in the private label market.  Other major costs include bottles, caps, labels, corrugated, labor, and transportation
costs.  The U.S. market for aftermarket motor oil is approximately $11.3 billion annually, making APPC a
microscopic regional player.  Most retail outlets for motor oil carry a major brand and a lesser-known, lower-priced
brand.  APPC primarily competes with those other, lesser-known brands, which consist of other regional/national
motor oil blenders and bottlers.

Given that the product is a commodity, APPC competes largely by managing a competitive cost structure so that it can
pass through competitive pricing and by carefully managing customer relationships.  By giving our customers fair
prices and providing excellent quality and service, APPC has maintained relatively long term relations with its
customer base and has had success winning new customers.

Motor oil for late model year automobiles normally utilize the latest formulae established by the American Petroleum
Institute and the society of Automotive Engineers.  The “standard” for current model year automobiles is referred to as
“SM,” which recently replaced “SL.”  Only SM and SL motor oil can currently receive the API “starburst” certification seal,
and APPC must annually renew its API license in order to use the “starburst” seal on its labels.  Motor oil can also be
made without the API starburst and aold as oil with technology prior to SM or SL.

This API-certified oil must include what is referred to as “Group 2 Base Oils” as the foundation for the oil, as well as an
additive package that includes the most recently approved chemical blend.  APPC, like other motor oil blenders, must
purchase Group 2 base oils from select, API-approved suppliers in order to make API-certified premium motor
oil.  APPC primarily purchases Group 2 base oils from Motiva (Port Arthur, Texas) and from Evergreen Oil (Irvine,
California).  Shortages of Group 2 base oils have caused price increases in recent months, but APPC has temporarily
been able to pass these increases on to the customer.

13

Edgar Filing: RAVEN INDUSTRIES INC - Form 424B7

15



Index

On July 1, 2005, TPG acquired the operating assets of Triton Petroleum, LLC (“Triton”). Triton is operated as a division
of TPG.  On the Payment Date, which shall be the one year anniversary of the effectiveness of the Agreement, that
being July 1, 2006, the Registrant shall pay to the Sellers the Purchase Price equal to three and one half (3.5) times the
net earnings of the assets and operations formerly owned by Triton.  The Purchase Price is to be paid as: (a)
twenty-five percent (25%) in cash on the payment date, and (b) with the balance of seventy-five percent (75%),
payable over the following two years, in cash and stock, as agreed to by the parties.  In addition, current loans to
Triton, totaling approximately three hundred thousand dollars ($300,000), due and owing to the members of Triton,
shall be paid over the twelve months from the Closing date to the Payment Date.  It is anticipated that the total
purchase price will be approximately $300,000, plus the net book value of the assets acquired in the amount of
$230,625 at the time of payment, July 1, 2006.  The assets purchased include the right to the name, Triton Petroleum,
all operations and assets, including any leases, or sub-leases.  Triton purchased used oil from various consolidators of
used petroleum such as gear oil, machine oils, etc. that have never been burnt before.  It then transported the
un-combusted, but unrefined oils back to its reclamation facility in Detroit, Michigan, for refining.  After a very
detailed reclamation process, all impurities and contaminants are extrapolated out of the oil, through Triton’s
centrifuge operation, thus leaving it with a renewable petroleum base oil.  This base oil can be blended with new crude
and other chemical components and bottled in our Bedford Park, Illinois facility.    The operations have been
discontinued as unprofitable.

During the second quarter of fiscal 2007, the Company commenced operations of a second subsidiary Petroleum
Products Company (“PPC”).  In the third quarter of fiscal 2007, the Company operated solely with the new PPC
subsidiary and did no operations with the APPC subsidiary.  All operation are consolidated with the results of the
parent company, High Velocity Alternative Energy Corp.

Risks to Consider Regarding our Company

Our independent registered public accounting firms issued reports for the year ended December 31, 2006 and
December 31, 2005 that contained a “going concern” explanatory paragraph.

Our independent registered public accounting firms issued reports on their audit of our financial statements as of and
for the years ended December 31, 2006 and 2005.  Our notes to the financial statements disclose that The Registrant’s
cash flows have been absorbed in operating activities and have incurred significant net losses for fiscal 2006 and
2005, and have a working capital deficiency.  In the event that funding from internal sources or from public or private
financing is insufficient to fund the business at current levels, the Company will have to substantially cut back our
level of spending which could substantially curtail our operations.  The independent registered public accounting
firm’s report contains an explanatory paragraph indicating that these factors raise substantial doubt about the
Company’s ability to continue as a going concern.  Our going concern uncertainty may affect our ability to raise
additional capital, and may also affect our relationships with suppliers and customers.  Investors should carefully read
the independent registered public accounting firm’s report and examine our financial statements before investing in the
Registrant’s stock or any other type of investment.
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The Company Has Substantial Near-Term Capital Needs; The Company May Be Unable To Obtain Needed
Additional Funding

The Company will require funding over the next twelve months to develop the business further.  In fact, the Company
has minimal capital for operations and the Company has needs for immediate funding.  Our capital requirements will
depend on many factors including, but not limited to, the timing of further development of our business and the
growth of the industry as a whole.  If additional funds are raised through the issuance of equity securities, the
percentage ownership of our current shareholders will be reduced.  Moreover, those equity securities may have rights,
preferences, and privileges senior to those of the holders of our common stock.  There can be no assurance that
additional capital will be available on terms favorable to us or our shareholders.

Our cash requirements may vary substantially depending on our rate of development, research results, competitive and
technological advances and other factors.  If adequate funds are not available, the Company may be required to curtail
operations or to obtain funds by entering into collaboration agreements on unattractive terms.  Our inability to raise
capital would impair the current and future operations and may cause the Company to cease business operations
entirely.

The Company Has Substantial Long-Term Capital Needs; The Company May Be Unable  To Obtain Needed
Additional Funding

Substantial expenditures will be required to further develop our business model.  The level of expenditures required
for these activities will depend in part on whether The Company develops and markets our services independently or
with other companies through collaborative arrangements.  Our future capital requirements will also depend on one or
more of the following factors:

o Market acceptance of our products and services;
o The extent and progress of our research and development programs;

o Competing technological and market developments; and
o The costs of commercializing our products and services.
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There can be no assurance that funding will be available on favorable terms to permit successful expansion of the
business to allow the Company to exceed the break even point, if at all.

In addition, the Company has no credit facility or other committed sources of capital.  The Company may be unable to
establish credit arrangements on satisfactory terms, if at all.  If capital resources are insufficient to meet our future
capital requirements, the Company may have to raise additional funds to continue development of our website.  There
can be no assurance that such funds will be available on favorable terms, if at all.

To the extent that additional capital is raised through the sale of equity and/or convertible debt securities, the issuance
of such securities will likely result in dilution to our shareholders.  If adequate funds are not available, the Company
may be unable to develop our operations to a sufficient level to generate revenues or become profitable.

We expect to issue additional stock in the future to finance our business plan and the potential dilution caused by the
issuance of stock in the future may cause the price of our common stock to drop.

The Company is authorized to issue maximum stock of 100,000,000 common shares.  As of September 15, 2007,
there were 17,803,500 issued and outstanding shares of Common Stock.  The Board of Directors has authority to issue
the balance of 82,196,500 shares of our authorized stock without shareholder consent, on terms and conditions set in
the discretion of the Board, which may dilute the value of your stock.  If and when additional shares are issued, it may
cause dilution in the value of shares purchased in this offering and may cause the price of our common stock to
drop.  These factors could also make it more difficult to raise funds through future offerings of common stock.

Most of our competitors may be able to use their financial strength to dominate the market, which may affect our
ability to generate revenues.

Most of our competitors are much larger companies than us and very well capitalized.  They could choose to use their
greater resources to finance their continued participation and penetration of this market, which may impede our ability
to generate sufficient revenue to cover our costs.  Their better financial resources could allow them to significantly
outspend us on price to our customers, marketing and production.  We might not be able to maintain our ability to
compete in this circumstance.

The Company Has Never Paid Dividends

The Company has never paid dividends.  The Company does not anticipate declaring or paying dividends in the
foreseeable future.  Our retained earnings, if any, will finance the development and expansion of our business.  Our
dividends will be at our Board of Directors’ discretion and contingent upon our financial condition, earnings, capital
requirements and other factors.  Future dividends may also be affected by covenants contained in loan or other
financing documents The Company may execute.  Therefore, there can be no assurance that cash dividends of any
kind will ever be paid.
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Reporting Requirements of a Public Company

As a public company, we are required to comply with the reporting obligations of the Exchange Act and may be
required to comply with Section 404 of the Sarbanes-Oxley Act for our fiscal year ending December 31, 2007.  If we
fail to comply with the reporting obligations of the Exchange Act and Section 404 of the Sarbanes-Oxley Act, or if we
fail to achieve and maintain adequate internal controls over financial reporting, our business, results of operations and
financial condition, and investors’ confidence in use, could be materially adversely affected.  As a public company, we
are required to comply with the periodic reporting obligations of the Exchange Act, including preparing annual
reports, quarterly reports and current reports.  Our failure to prepare and disclose this information in a timely manner
could subject us to penalties under federal securities laws, expose us to lawsuits and restrict our ability to access
financing.  In addition, we are required under applicable law and regulations to integrate our systems of internal
controls over financial reporting.  We plan to evaluate our existing internal controls with respect to the standards
adopted by the Public Company Accounting oversight Board.  During the course of our evaluation, we may identify
areas requiring improvement and may be required to design enhanced processes and controls to address issues
identified through this review.  This could result in significant delays and cost to us and require us to divert substantial
resources, including management time, from other activities.

It is more difficult for our shareholders to sell their shares because we are not, and may never be, eligible for
NASDAQ or any National Stock Exchange.

We are not presently, nor is it likely that for the foreseeable future we will be, eligible for inclusion in NASDAQ or
for listing on any United States national stock exchange.  To be eligible to be included in NASDAQ, a company is
required to have not less than $4,000,000 in net tangible assets, a public float with a market value of not less than
$5,000,000, and a minimum bid price of $4.00 per share.  At the present time, we are unable to state when, if ever, we
will meet the NASDAQ application standards.  Unless we are able to increase our net worth and market valuation
substantially, either through the accumulation of surplus out of earned income or successful capital raising financing
activities, we will never be able to meet the eligibility requirements of NASDAQ.  As a result, it will be more difficult
for holders of our common stock to resell their shares to third parties or otherwise, which could have a material
adverse effect on the liquidity and market price of our common stock.

We must also obtain additional financing to either purchase our operating assets or obtain working capital for leasing
arrangements.

To meet our need for cash, we are attempting to raise debt and equity financings to complete the acquisitions either
described in this document or contemplated in the future and fund the Company’s ongoing operations.  There is no
assurance that we will be able to raise these funds and stay in business.  If we do not raise the funds required to
complete any of the acquisitions, we will have to find alternate sources of capital such as a secondary public offering,
private placement of securities, or loans from officers or others.  If we need additional cash and cannot raise it, we will
either have to suspend operations until we do raise the cash or case operations entirely.
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Limited Operating History

We cannot guarantee we will be successful in our business operations.  Our business is subject to the risks inherent in
the establishment of a new business enterprise, including limited capital resources and the ability to find and finance
suitable acquisition candidates.  We are seeking equity and debt financing to provide the capital required to fund
additional proposed acquisitions and our ongoing operations.

We have no assurance that future financing will be available to the Company on acceptable terms.  If financing is not
available on satisfactory terms, we may be unable to continue, develop or expand our operations and possibly cease
operations totally.  Equity financing could result in additional dilution to shareholders.

Inflation

The amounts presented in the financial statements do not provide for the effect of inflation on the Company’s
operations or its financial position.  Amounts shown for machinery, equipment and leasehold improvements and for
costs and expenses reflect historical cost and do not necessarily represent replacement cost.  The net operating losses
shown would be greater than reported if the effects of inflation were reflected either by charging operations with
amounts that represent replacement costs or by using other inflation adjustments.

Provision for Income Taxes

The Company has determined that it will more likely than not use any tax net operating loss carry forward in the
current tax year and has taken and therefore has a valuation amount equal to 100% of any asset.

Employees

As of December 31, 2006, we employed approximately 12 persons.  None of our employees are covered by collective
bargaining agreements.  We believe that our relations with our employees are good.

PLAN OF OPERATIONS
------------------
We were a startup, development stage Company prior to the acquisition of American Petroleum Products Company
(“APPC”) beginning with operations as of July 1, 2004, and did not realize any revenues from our business operations
until that time.  However at time of acquiring APPC its sales volume was at a point below its break even point and
therefore was losing money.  Management of the Company feels that APPC is operating at a small percentage of its
capacity with its major constraint on increasing volume being that of financing raw materials for manufacturing and
some other limited variable manufacturing costs.  In addition, it is currently not generating profits of sufficient amount
to support the other operations of the parent Company.  Accordingly, we must raise money from sources other than
the operations of this business.  Our only other source of cash at this time is investments by others (primarily from
existing shareholders and others) in our Company.  We must raise additional cash to complete any future acquisitions
and maintain current operations, otherwise the business will fail.
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In order to raise capital for operations of the parent Company and to attempt to complete the proposed  Oilmatic
transaction, the Company entered into a transaction with Cornell Capital Partners LP and Highgate House Funds, Ltd.,
dated March 8, 2005, whereby the Company entered into a Convertible debenture for a total amount of $500,000 at
7% interest.  The Note is convertible into shares of common stock at a conversion price of $0.85 per share, at the
option of the Lender.  At the same time the Company entered into with Cornell Capital Partners LP a total Standby
Equity Distribution Agreement for up to $10,000,000 equity line (See Item 3, Legal Proceedings).

Liquidity, Capital Resources and Operations
Since the Company’s inception, the Company raised funds from officer/stockholder advances, from private sales of its
common shares, including approximately $500,000 from the sale of borrowed stock contributed by the Company’s
promoters.  We have repaid this stock borrowing with the issuance of 50,000 shares of common stock (taking in to
account a reverse of the common shares of the Company in November 2004).  This money was utilized for certain
start-up costs and operating capital.

In this regard, the Company’s plan of operations for the next 12 months is to pursue profitable business acquisitions,
and obtain financing to increase the sales volume of APPC.  Product research and development is expected to be
minimal during the period.  Additionally, the Company does not expect any change in number of employees other
than through acquisitions.

Financings
In order to raise capital for operations of the parent Company and to complete the Oilmatic transaction at the time, the
Company entered into a transaction with Cornell Capital Partners LP and Highgate House Funds, Ltd., dated March 8,
2005, whereby the Company entered into a Convertible debenture for a total amount of $500,000 at 7% interest.  The
Note is convertible into 588,325 shares of common stock at a conversion price of $0.85 per share, at the option of the
Lender.  At the same time the Company entered into with Cornell Capital Partners LP a total Standby Equity
Distribution Agreement for up to $10,000,000 equity line.  Pursuant to the Standby Equity Distribution Agreement we
are to file a registration statement 180 days after execution.
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On June 19, 2007 the terms of the secured convertible notes were amended to extend the maturity date to  December
31, 2008 and to entitle the holder of the note to convert all of the outstanding balance of the obligation plus accrued
interest and liquidated damages (aggregating approximately $890,000 at June 19, 2007) into shares of the Company’s
common stock at a price per share equal to the lower of $.85 per share or 80% of the volume weighted average price,
as defined, of the Company’s common stock for the thirty trading days immediately preceding  the conversion date.

The Company must still obtain additional financing to either purchase our operating assets or obtain working capital
for leasing arrangements, and to operate our business.

To meet our need for cash, we are attempting to raise debt and equity financing to complete the acquisitions described
in this document and fund the Company’s on-going operations.  There is no assurance that we will be able to raise
these funds and stay in business.  If we do not raise the funds required to complete any of the acquisitions mentioned
in this document or any contemplated acquisition, we will have to find alternate sources such as a secondary public
offering, private placement of securities, or loans from officers or others.  If we need additional cash and can not raise
it, the Company will either have to suspend operations until we do raise the cash or cease operations entirely.

On July 25, 2005, we conducted a Rule 504, Regulating D offering of $1,000,000 worth of Convertible Debentures of
our subsidiary American Petroleum Products Company (“APPC”), to accredited investors in the State of Texas.  The
Offering was amended in October 10, 2005 to include the State of Pennsylvania.  Pursuant to the Offering, APPC
issued the convertible debentures, which were convertible into shares of common stock.  As part of the Offering,
APPC was to be merged into the Registrant.  This event did not occur.  Upon conversion into shares and merger of
APPC into the Registrant, the offering shares are issuable as shares of Triton Petroleum Group, Inc.  Pursuant to the
amendment to the original offering, the amount of shares to be offered for sale was raised to a total of 3,108,000
shares of common stock.

We are also currently in discussions with several investors to raise the capital via an equity offering, involving the
issuance of convertible debentures to be converted upon the effectiveness of a Registration Statement.  The funds
raised are necessary to complete the transactions with Harris Bank to obtain clear title to the equipment used by the
Company, in its APPC operations and to purchase the real property that our plant is situated on from its owner, as well
as general business purposes.  We anticipate that this financing would close sometime in the second fiscal quarter
2006.
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RESULTS OF OPERATIONS
For the Nine Months Ended September 30, 2007 vs. September 30, 2006
-----------------------------------------------------------

Net Sales

Net sales for the nine months ended September 30, 2007 were $1,303,022 as compared to $2,001,497 for the nine
months ended September 30, 2006, which represents a decrease of $698,475.  The decrease is primarily due to a
reduction of orders due to increased prices, which were not accepted by customers.

Cost of Goods Sold and Gross Profit

Cost of goods sold for the nine months ended September 30, 2007 was $962,057 as compared to $1,472,489 for the
nine months ended September 30, 2006, a decrease of $510,432 or 35%.  This decrease is due to the decrease in sales.
Gross profit for the nine months ended September 30, 2007 was $340,965 or 25% as compared to $529,008 or 26%
for the nine months ended September 30, 2006.  This is primarily due to lower sales volume.

Selling, General and Administrative Expenses

These expenses for the nine months ended September 30, 2007 were $1,156,226 as compared to $1,724,977 for the
nine months ended September 30, 2006, a decrease of $568,751 or 33%.  The decrease was primarily attributable to
the reduction in personnel and payroll costs.

Other Income (Expense)

Other expenses increased to $220,455 for the nine months ended September 30, 2007 compared to $51,782 for the
nine months ended September 30, 2006.  This was due an increase in interest costs due to higher debt levels and a
provision for bad debts.

Net Loss

The net loss was $1,035,716 for the nine months ended September 30, 2007 compared to a loss of $1,247,751 for the
nine months ended September 30, 2006.  The $212,035 decrease in loss was a result of three factors; namely, the
decreased gross profit less the reduction on selling, general and administrative expenses, and the increase in other
expense.
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RESULTS OF OPERATIONS
For the Three Months Ended September 30, 2007 vs. September 30, 2006
-----------------------------------------------------------

Net Sales

Net sales for the three months ended September 30, 2007 were $413,255 as compared to $627,930 for the three
months ended September 30, 2006, which represents a decrease of $214,675.  The decrease is primarily due to a
reduction of orders due to increased prices, which were not accepted by customers.

Cost of Goods Sold and Gross Profit

Cost of goods sold for the three months ended September 30, 2007 was $266,309 as compared to $380,245 for the
three months ended September 30, 2006, a decrease of $113,936 or 30%.  This decrease is due to the decrease in sales.
Gross profit for the three months ended September 30, 2007 was $146,946 or 36% as compared to $247,685 or 39%
for the three months ended September 30, 2006.  This is primarily due to lower sales volume.

Selling, General and Administrative Expenses

These expenses for the three months ended September 30, 2007 were $373,693 as compared to $809,177 for the three
months ended September 30, 2006, a decrease of $435,484 or 54%.  The decrease was primarily attributable to the
reduction in personnel and payroll costs.

Other Income (Expense)

Other expenses were $32,025 for the three months ended September 30, 2007 compared to $39,701 for the three
months ended September 30, 2006.  This was due an decrease in interest costs net of a provision for bad debts.

Net Loss

The net loss was $258,772 for the three months ended September 30, 2007 compared to a loss of $601,193 for the
three months ended September 30, 2006.  The $342,421 reduction in loss was a result of three factors; namely, the
decreased gross profit less the reduction on selling, general and administrative expenses, and the reduction in interest
expense.

Liquidity and Financial Resources
---------------------------------
During the quarters ended September 30, 2007, and 2006, net cash used by operating activities was ($480,801)  and
($52,307)  respectively.  The Company incurred net losses in the Quarter of ($258,772) and ($601,193) for the
quarters ended September 30, 2007 and 2006, respectively.  The Company still would have incurred net operating
losses in 2007 and 2006 even if the non-cash stock compensation and financing expense, detailed above did not
occur.  Additionally, at September 30, 2007, current liabilities exceeded current assets by $3653,847.

These factors raise substantial doubt about the Company’s ability to continue as a going concern.  The Company
anticipates that in order to fulfill its plan of operation including payment of certain past liabilities of the Company, it
will need to seek financing from outside sources.  The Company is currently pursuing private debt and equity
sources.  It is the intention of the Company’s management to also improve profitability by significantly reducing
operating expenses and to increase revenues significantly, through growth and acquisitions.
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The Company is actively in discussion with one or more potential acquisition or merger candidates.  There is no
assurance that the Company will be successful in raising the necessary funds nor there a guarantee that the Company
can successfully execute any acquisition or merger transaction with any company or individual or if such transaction
is effected, that the Company will be able to operate such company profitably or successfully.

The increases in recurring administrative expenses detailed above in The Results of Operations section are due to the
start up of the operations, increases in personnel and professional fees, and a generally higher level of fixed
administrative expenses.  It is anticipated by the Registrant that General and Administrative costs will remain
relatively the same, while Revenues and Gross Profit will increase as a result of the business derived from APPC and
Triton.  This can be achieved only if the Company can obtain financing from outside sources since additional capital
is needed to operate and expand operations from current levels.
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Off-Balance Sheet Arrangements

We do not have any off-balance sheet arrangements that have or are reasonably likely to have a current or future effect
on our financial condition, changes in financial condition, revenues or expenses, results of operations, liquidity,
capital expenditures or capital resources that are material to investors.

Item 3. Controls And Procedures

The registrant’s Principal executive financial officer, based on his evaluation of the registrant's disclosure controls and
procedures (as defined in Rules 13a-14 (c) of the Securities Exchange Act of 1934) as of September 30, 2007 has
concluded that the registrants’ disclosure controls and procedures are adequate and effective to ensure that material
information relating to the registrants and their consolidated subsidiaries is recorded, processed, summarized and
reported within the time periods specified by the SEC's rules and forms, particularly during the period in which this
quarterly report has been prepared.

The registrant's principal executive/financial officer has concluded that there were no significant changes in the
registrant’s internal controls or in other factors that could significantly affect these controls subsequent to December
31, 2006 the date of their most recent evaluation of such controls, and that there was no significant deficiencies or
material weaknesses in the registrant's internal controls.
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Part II.  Other Information

Item 1. Legal Proceedings.

Other than described below, there are no past, pending or, to our knowledge, threatened litigation or administrative
action which has or is expected by our management to have a material effect upon our business, financial condition or
operations, including any litigation or action involving our officer, director or other key personnel.  There have been
no changes in the company’s accountants or disagreements with its accountants since its inception.

There is a threatened action by the Harris Bank of Chicago, Illinois with respect to a defaulted loan agreement.  Harris
Bank claims to have a lien on the equipment used by the Registrant in its operations.  The Registrant has had contact
with Harris Bank and is attempting to resolve the matter.  We believe that we have reached a resolution with Harris
Bank.  The resolution is anticipated to be closed within the second fiscal quarter of 2006.  The exact terms have not
yet been finalized.  It is hoped that discussions the Company is involved in with various funding sources will reach an
agreement and conclusion begun within the fourth fiscal quarter so the company may proceed with the transactions.

The Company has paid no rent or compensation of any type to the entities that claim to have legal title to the operating
assets of APPC, up until six months ago.  Although no lease exists, these entities are claiming that the Company owes
a monthly rental amount of approximately $15,000.  Based upon settlement discussions with the owner of the real
estate the Company has accrued approximately $185,000 for past due rental expense.   Since March, we have been
paying $10,000 per month at the rate of $2,500 per week.  This covers only current rent.  Management has taken the
position that since there was no contract or agreement to purchase the assets or for the payment of rentals for these
assets, therefore nothing is owed.  The consolidated operations for the period since APPC was acquired do not contain
$185,000 of accrued rent for compensation for use of the facilities.  The owner (and former President of the Company
and shareholder) of the entity that owns the real estate is claiming a monthly rental amount of $15,000.  The Company
has been in discussion with the owner of the real estate and has a tentative agreement that is not yet fully agreed
upon.  The terms under discussion include the purchase of the real estate for approximately $1,900,000 and $185,000
for additional back-rent and other capital debt claimed by the owner.

The Company received a letter, dated February 28, 2005, from the Attorney for Concentric Consumer Marketing, Inc.,
in connection with certain sums owed by American Petroleum Products Corporation (“APPC”), a wholly owned
subsidiary of the Company, in the amount of $13,000 per month for the past four (4) months, for services.  There is no
way to determine at this time the validity of the claim, or any possible outcome or if the claim is material to the
Company, or even if litigation will be commenced against the Company and/or APPC.  The Company has reached a
settlement with Concentric Consumer Marketing, Inc., which has been paid.

24

Edgar Filing: RAVEN INDUSTRIES INC - Form 424B7

27



Index

Clement Finance & Leasing, Inc. has apparently obtained a judgment against the Company in the State of Wisconsin,
Circuit Court, Waukesha County, case No. 07CV-630, on or about March 5, 2007, for breach of contract involving the
lease of certain Trailers to our subsidiary American Petroleum Group.  On April 25, 2007, a Judgment was granted to
Clement Finance & Leasing, Inc. in the amount of $14,329.00, plus interest at the rate of 9%.  Thereafter, the
judgment-creditor commenced an action in New York State Supreme Court, County of Putnam, under the Uniform
Enforcement of Foreign Judgment Act.  To date, it is unknown if such judgment has been granted and entered in New
York State.

Item 2. Changes In Securities

On or about October 20, 2007, to all holders of record on September 1, 2007 of the $0.001 par value common stock
(the “Common Stock”) of High Velocity Alternative Energy Corp., a Nevada corporation (the “Company”), in connection
with the vote by the Board of Directors of the Company and the approval by written consent of the holder(s) of a
majority of the Common Stock to effect a reverse stock split whereby all outstanding shares of the Company's $.001
par value common stock was reversed split on a 1-for-50 share basis.  This was effective on November 1, 2007.

Item 3. Defaults Upon Senior Securities

The Company is currently in default of its obligations with respect to Cornell Capital Partners LP and Highgate House
Funds, Ltd., dated March 8, 2005.  Previously, on or about September 26, 2007, The Registrant had entered into
Amendment No. 1 to Secured Convertible Debenture, dated September 26, 2007 (the “Amendment”), between the
Registrant and Highgate House Funds, Ltd., to a Secured Convertible Debenture dated March 8, 2005 (the “Master
Agreement”).

Under the terms of the Amendment, the Conversion Price in Section 1.02 of the Master Agreement is amended as
follows:

“The Holder is entitled, at its option, to convert, and sell on the same day, at any time and from time to time, until
payment in full of this Debenture, all or any part of the principal amount of the Debenture, plus accrued interest and
liquidated damages, into shares (the “Conversion Shares”) of the Company’s common stock, par value $0.001 per
share (“Common Stock”), at the price per share (the “Conversion Price”) equal to the lower of (a) $0.85, or (b) eighty
percent (80%) of the lowest daily Volume Weighted Average Price (“VWAP”) of the Common Stock on the Principal
Market during the thirty (30) trading days immediately preceding the Conversion Date as quoted by Bloomberg, LP
(collectively, the “Conversion Price”).
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Subsequent to that, on December 14, 2007, the Registrant notified its Transfer Agent that it believed that Highgate
House Funds, Ltd. was in breach of its obligations and would no longer honor conversion requests.  It is expected that
litigation will be commenced by the Company by January 15, 2008.  Such litigation might be significant and
materially affect the Company.

Item 4. Submission of Matters To A Vote Of Security Holders

On or about April 20, 2007, the Company received written consents in lieu of a meeting of stockholders from holders
of a majority of the shares of Common Stock representing in excess of 50.1 % of the total issued and outstanding
shares of voting stock of the Company (the “Majority Stockholders”) approving the Certificate of Amendment to the
Certificate of Incorporation of the Company, pursuant to which the Company's name will change to “High Velocity
Alternative Energy Corp.”  This was effective on September 3, 2007.

See Item 2 with respect to a reverse split of the common stock.

Item 5. Other Information

None

Item 6. Exhibits

a. Exhibits:
3.1 Articles of Incorporation of the Registrant, as amended*

3.2 By-laws of the Registrant, as amended*
31.1 Section 302 Certification of Chief Executive Officer (1)
32.1 Section 906 Certification of Chief Executive Officer (1)

------------
* Previously filed as an exhibit to the Company’s Form 10-SB filed on September 26, 2001
(1) Filed herewith

Signatures

In accordance with the requirements of the Exchange Act, the registrant caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

Date:   January 22, 2008 High velocity Alternative Energy Corp.

/s/ Michael Margolies
Michael Margolies, President and Chief Executive Officer
and Chief Financial Officer
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