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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

(Mark One)

x  QUARTERLY REPORT PURSUANT TO SECTION 13 or 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934
For the quarterly period ended December 27, 2014

or

TRANSITION REPORT PURSUANT TO SECTION 13 or 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934
For the transition period from to

Commission File Number: 001-33268

CENTRAL GARDEN & PET COMPANY
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Delaware 68-0275553
(State or other jurisdiction (LR.S. Employer
of incorporation or organization) Identification No.)

1340 Treat Blvd., Suite 600, Walnut Creek, California 94597
(Address of principle executive offices)
(925) 948-4000

(Registrant s telephone number, including area code)

(Former name, former address and former fiscal year, if changed since last report)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. x Yes = No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T

(§ 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). x Yes = No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See definition of large accelerated filer, accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer ~ Accelerated filer X
Non-accelerated filer ~ Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange

Act). 7 Yes x No

Indicate the number of shares outstanding of each of the issuer s classes of common stock, as of the latest practicable
date.

Common Stock Outstanding as of January 31, 2015 12,061,649
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Class A Common Stock Outstanding as of January 31, 2015 36,209,188
Class B Stock Outstanding as of January 31, 2015 1,652,262
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Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995

This Form 10-Q includes  forward-looking statements. = Forward-looking statements include statements concerning our

plans, objectives, goals, strategies, future events, future revenues or performance, projected cost savings, capital

expenditures, financing needs, plans or intentions relating to acquisitions, our competitive strengths and weaknesses,

our business strategy and the trends we anticipate in the industries in which we operate and other information that is

not historical information. When used in this Form 10-Q, the words  estimates, expects, anticipates, projec
intends, believes  and variations of such words or similar expressions are intended to identify forward-looking

statements. All forward-looking statements, including, without limitation, our examination of historical operating

trends, are based upon our current expectations and various assumptions. Our expectations, beliefs and projections are

expressed in good faith, and we believe there is a reasonable basis for them, but we cannot assure you that our

expectations, beliefs and projections will be realized.

There are a number of risks and uncertainties that could cause our actual results to differ materially from the
forward-looking statements contained in this Form 10-Q. Important factors that could cause our actual results to differ
materially from the forward-looking statements we make in this Form 10-Q are set forth in the Form 10-K for the

fiscal year ended September 27, 2014, including the factors described in the section entitled  Item 1A  Risk Factors.  If
any of these risks or uncertainties materializes, or if any of our underlying assumptions is incorrect, our actual results

may differ significantly from the results that we express in or imply by any of our forward-looking statements. We do

not undertake any obligation to revise these forward-looking statements to reflect future events or circumstances.

Presently known risk factors include, but are not limited to, the following factors:
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seasonality and fluctuations in our operating results and cash flow;

fluctuations in market prices for seeds and grains and other raw materials;

our inability to pass through cost increases in a timely manner;

risks associated with new product introductions, including the risk that our new products will not produce
sufficient sales to recoup our investment;
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the impact on our financial results of costs incurred to consider and respond to the unsolicited Harbinger

proposals, and the impact of the Harbinger proposals on our business, employees and customer relationships;

declines in consumer spending during economic downturns;

inflation, deflation and other adverse macro-economic conditions;

supply shortages in small animals and pet birds;

adverse weather conditions;

fluctuations in energy prices, fuel and related petrochemical costs;

access to and cost of additional capital;

dependence on a small number of customers for a significant portion of our business;

disruptions in our business arising from the implementation of our change initiatives and the resulting
consequences to our business and results of operations;

increased costs and expenses associated with our change initiatives;

consolidation trends in the retail industry;

competition in our industries;

risks associated with our acquisition strategy;

potential goodwill or intangible asset impairment;

dependence upon our key executives;

continuing implementation of a new enterprise resource planning information technology system;
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our ability to protect our intellectual property rights;

potential environmental liabilities;

risk associated with international sourcing;

litigation and product liability claims;

regulatory issues;

the impact of product recalls;

potential costs and risks associated with actual or anticipated cyber attacks;

the voting power associated with our Class B stock; and

potential dilution from issuance of authorized shares.
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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements

CENTRAL GARDEN & PET COMPANY

CONDENSED CONSOLIDATED BALANCE SHEETS

(in thousands, except share and per share amounts)

Unaudited

ASSETS
Current assets:
Cash and cash equivalents
Restricted cash
Short term investments

Accounts receivable (less allowance for doubtful accounts of

$24,184, $20,547 and $25,212)
Inventories
Prepaid expenses and other

Total current assets

Land, buildings, improvements and equipment net
Goodwill

Other intangible assets net

Deferred income taxes and other assets

Total

LIABILITIES AND EQUITY
Current liabilities:
Accounts payable
Accrued expenses
Current portion of long-term debt

Total current liabilities
Long-term debt
Other long-term obligations

Equity:
Common stock, $.01 par value: 12,220,627, 12,246,751 and
12,437,307 shares outstanding at December 27,

Table of Contents

December 27,
2014

$ 79,588
19,690
9,992

142,877
399,936
64,280

716,363

163,546
208,233
87,061
13,760

$ 1,188,963

$ 128,485
93,208
50,289

271,982

399,913
42,212

122

December 28,
2013

$ 16,711
0
14,220

143,105
427,439
69,100

670,575

187,138
205,756
78,856
13,643

$ 1,155,968

$ 120,548
88,512
73

209,133

449,465
38,867

122

September 27,
2014

$ 78,676
14,283
9,990

193,729
326,386
48,488

671,552

166,849
208,233
87,997
14,096

$ 1,148,727

$ 88,428
84,379
291

173,098

449,948
39,228

124
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2014, December 28, 2013 and September 27, 2014
Class A common stock, $.01 par value: 36,445,726, 35,423,560
and 36,887,311 shares outstanding at December 27,

2014, December 28, 2013 and September 27, 2014 364 354 369
Class B stock, $.01 par value: 1,652,262 shares outstanding 16 16 16
Additional paid-in capital 393,494 390,991 396,586
Accumulated earnings 80,136 64,884 86,396
Accumulated other comprehensive income 670 1,527 1,232
Total Central Garden & Pet Company shareholders equity 474,802 457,894 484,723
Noncontrolling interest 54 609 1,730
Total equity 474,856 458,503 486,453
Total $ 1,188,963 $ 1,155,968 $ 1,148,727

See notes to condensed consolidated financial statements.
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CENTRAL GARDEN & PET COMPANY
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(in thousands, except per share amounts)

(unaudited)
Three Months Ended
December 27, December 28,
2014 2013
Net sales $307,320 $ 290,521
Cost of goods sold and occupancy 219,339 210,780
Gross profit 87,981 79,741
Selling, general and administrative expenses 86,843 88,096
Income (loss) from operations 1,138 (8,355)
Interest expense (10,503) (12,217)
Interest income 71 13
Other expense (368) (168)
Loss before income taxes and noncontrolling interest (9,662) (20,727)
Income tax benefit (3,969) (7,915)
Loss including noncontrolling interest (5,693) (12,812)
Net income (loss) attributable to noncontrolling interest 4 (104)
Net loss attributable to Central Garden & Pet Company $ 5,607 $ (12,708)
Net loss per share attributable to Central Garden & Pet Company:
Basic and diluted $ (0.12) $ (0.26)

Weighted average shares used in the computation of net loss per share:
Basic and diluted 49,379 48,368
See notes to condensed consolidated financial statements.
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CENTRAL GARDEN & PET COMPANY

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)

(in thousands, except per share amounts)

(unaudited)

Net loss

Other comprehensive income (loss):
Foreign currency translation
Unrealized loss on securities

Total comprehensive loss

Comprehensive income (loss) attributable to noncontrolling interest

Comprehensive loss attributable to Central Garden & Pet Company

Table of Contents

Three Months Ended
December 27, December 28,
2014 2013
$(5,693) $ (12,812

(552) 85

(10) 0
(6,255) (12,727)
4 (104)
$(6,259) $ (12,623)
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CENTRAL GARDEN & PET COMPANY

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash flows from operating activities:
Net loss

Adjustments to reconcile net loss to net cash provided by operating activities:

Depreciation and amortization
Stock-based compensation

Excess tax benefits from stock-based awards

Deferred income taxes

Write-off of deferred financing costs
Loss on sale of property and equipment
Change in assets and liabilities:
Accounts receivable

Inventories

Prepaid expenses and other assets
Accounts payable

Accrued expenses

Other long-term obligations

Net cash provided by operating activities

Cash flows from investing activities:
Additions to property and equipment
Change in restricted cash

Investment in short term investments
Proceeds from short term investments

Net cash used in investing activities

Cash flows from financing activities:
Repayments of long-term debt

Proceeds from issuance of common stock
Borrowings under revolving line of credit
Repayments under revolving line of credit
Payment of deferred financing costs
Repurchase of common stock
Distribution to noncontrolling interest

Table of Contents

(in thousands)

(unaudited)

Three Months Ended
December 27, December 28,
2014 2013
$ (5,693) $ (12,812)
8,464 8,320
1,592 1,780
(40) (171)
2,500 2,361
0 1,731
44 23
50,650 51,255
(73,868) (35,340)
(15,098) (13,743)
40,090 16,952
7,124 9,972
87 (319)
15,852 30,009
(4,069) (5,377)
(5,407) 0
(12) 0
0 3,600
(9,488) (1,777)
(72) (76)
188 200
0 45,000
0) (68,000)
(0) (2,985)
(3,742) 401)
(1,680) (633)
12



Edgar Filing: CENTRAL GARDEN & PET CO - Form 10-Q

Excess tax benefits from stock-based awards 40 171
Net cash used in financing activities (5,266) (26,724)
Effect of exchange rate changes on cash and cash equivalents (186) 47
Net increase in cash and cash equivalents 912 1,555
Cash and equivalents at beginning of period 78,676 15,156
Cash and equivalents at end of period $ 79,588 $ 16,711

Supplemental information:
Cash paid for interest $§ 848 $ 2,998

Cash paid for income taxes, net of refunds $ 116 $ (1,063)

Non-cash investing activities:
Capital expenditures incurred but not paid $ 5 $ 938

See notes to condensed consolidated financial statements.
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CENTRAL GARDEN & PET COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Three Months Ended December 27, 2014
(unaudited)
1. Basis of Presentation

The condensed consolidated balance sheets of Central Garden & Pet Company and subsidiaries (the Company or

Central ) as of December 27, 2014 and December 28, 2013 , the condensed consolidated statements of operations for
the three months ended December 27, 2014 and December 28, 2013 , the condensed consolidated statements of
comprehensive income (loss) for the three months ended December 27, 2014 and December 28, 2013 and the
condensed consolidated statements of cash flows for the three months ended December 27, 2014 and December 28,
2013 have been prepared by the Company, without audit. In the opinion of management, the interim financial
statements include all normal recurring adjustments necessary for a fair statement of the results for the interim periods
presented.

For the Company s foreign business in the UK, the local currency is the functional currency. Assets and liabilities are
translated using the exchange rate in effect at the balance sheet date. Income and expenses are translated at the average
exchange rate for the period. Deferred taxes are not provided on translation gains and losses because the Company
expects earnings of its foreign subsidiary to be permanently reinvested. Transaction gains and losses are included in
results of operations. See Note 8, Supplemental Equity Information, for further detail.

Due to the seasonal nature of the Company s garden business, the results of operations for the three month period
ended December 27, 2014 are not indicative of the operating results that may be expected for the entire fiscal year.
These interim financial statements should be read in conjunction with the annual audited financial statements,
accounting policies and financial notes thereto, included in the Company s 2014 Annual Report on Form 10-K, which
has previously been filed with the Securities and Exchange Commission. The September 27, 2014 balance sheet
presented herein was derived from the audited statements.

Noncontrolling Interest

Noncontrolling interest in the Company s condensed consolidated financial statements represents the 20% interest not
owned by Central in a consolidated subsidiary. Since the Company controls this subsidiary, its financial statements are
consolidated with those of the Company, and the noncontrolling owner s 20% share of the subsidiary s net assets and
results of operations is deducted and reported as noncontrolling interest on the consolidated balance sheets and as net
income (loss) attributable to noncontrolling interest in the consolidated statements of operations. See Note 8,
Supplemental Equity Information, for additional information.

Derivative Instruments

The Company principally uses a combination of purchase orders and various short and long-term supply arrangements
in connection with the purchase of raw materials, including certain commodities. The Company also enters into
commodity futures, options and swap contracts to reduce the volatility of price fluctuations of corn, which impacts the
cost of raw materials. The Company s primary objective when entering into these derivative contracts is to achieve
greater certainty with regard to the future price of commodities purchased for use in its supply chain. These derivative
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contracts are entered into for periods consistent with the related underlying exposures and do not constitute positions
independent of those exposures. The Company does not enter into derivative contracts for speculative purposes and
does not use leveraged instruments.

The Company does not perform the assessments required to achieve hedge accounting for commodity derivative
positions. Accordingly, the changes in the values of these derivatives are recorded currently in other income (expense)
in its condensed consolidated statements of operations. As of December 27, 2014 and December 28, 2013, the
Company had no outstanding derivative instruments.

Recent Accounting Pronouncements

Discontinued Operations

In April 2014, the FASB issued Accounting Standards Update No. 2014-08 (ASU 2014-08), Presentation of Financial
Statements (Topic 205) and Property, Plant and Equipment (Topic 360): Reporting Discontinued Operations and
Disclosures of Disposals of Components of an Entity. ASU 2014-08 provides amended guidance for reporting

discontinued operations and disclosures of disposals of components. The amended guidance raises the threshold for
disposals to qualify as discontinued operations and permits significant
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continuing involvement and continuing cash flows with the discontinued operation. In addition, the amended guidance
requires additional disclosures for discontinued operations and new disclosures for individually material disposal
transactions that do not meet the definition of a discontinued operation. The amended guidance became effective for
the Company during the first quarter of fiscal 2015. The adoption of the applicable sections of this ASC may have an
impact on the accounting for any future discontinued operations the Company may have.

Revenue Recognition

In May 2014, the FASB issued Accounting Standards Update No. 2014-09 (ASU 2014-09), Revenue from Contracts
with Customers. This update was issued as Accounting Standards Codification Topic 606. The core principle of this
amendment is that an entity should recognize revenue to depict the transfer of promised goods or services to
customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for those
goods or services. ASU 2014-009 is effective for annual reporting periods beginning after December 15, 2016,
including interim periods within that reporting period, with earlier adoption not permitted. The guidance permits two
implementation approaches, one requiring retrospective application of the new standard with restatement of prior
years and one requiring prospective application of the new standard with disclosure of results under old standards. The
adoption of this guidance is not expected to have a significant impact on the Company s consolidated financial
statements.

Stock Based Compensation

In June 2014, the FASB issued ASU No. 2014-12 (ASU 2014-12), Compensation  Stock Compensation (Topic 718):
Accounting for Share-Based Payments When the Terms of an Award Provide That a Performance Target Could Be
Achieved after the Requisite Service Period. ASU No. 2014-12 requires that a performance target that affects vesting
and that could be achieved after the requisite service period should be treated as a performance condition. A reporting
entity should apply existing guidance in Topic 718 as it relates to awards with performance conditions that affect
vesting to account for such awards. As such, the performance target should not be reflected in estimating the
grant-date fair value of the award. ASU 2014-12 is effective for annual periods and interim periods within those
annual periods beginning after December 15, 2015. Earlier adoption is permitted. The Company is currently
evaluating the effect that the adoption of this standard will have on its financial statements.

2. Fair Value Measurements

ASC 820 establishes a single authoritative definition of fair value, a framework for measuring fair value and expands
disclosure of fair value measurements. ASC 820 requires financial assets and liabilities to be categorized based on the
inputs used to calculate their fair values as follows:

Level 1 Quoted prices in active markets for identical assets or liabilities.

Level 2 Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly or indirectly.

Level 3 Unobservable inputs for the asset or liability, which reflect the Company s own assumptions about the
assumptions that market participants would use in pricing the asset or liability (including assumptions about risk).

The Company s financial instruments include cash and equivalents, restricted cash used for collateral requirements for
stand-alone letter of credit agreements, short term investments consisting of bank certificates of deposit, accounts

receivable and payable, derivative instruments, short-term borrowings, and accrued liabilities. The carrying amount of
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these instruments approximates fair value because of their short-term nature.
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Assets and Liabilities Measured at Fair Value on a Recurring Basis

The following table presents the Company s financial assets and liabilities measured at fair value on a recurring basis
based upon the level within the fair value hierarchy in which the fair value measurements fall, as of December 27,
2014 (in thousands):

Level 1 Level 2 Level 3 Total

Assets:

Short term investments® $ 9,992 $ O ) 0 $9,992
Total assets $ 9,992 $ 0 $ 0 $9,992
Liabilities:

Liability for contingent consideration® $ 0 $ 0 $ 4,414 $4,414
Total liabilities $ 0 $ 0 $ 4414 $4,414

The following table presents the Company s financial assets and liabilities measured at fair value on a recurring basis
based upon the level within the fair value hierarchy in which the fair value measurements fall, as of December 28,
2013:

Level 1 Level 2 Level 3 Total

Assets:

Certificates of deposit(© $ 0 $14,220 $ 0 $14,220
Total assets $ 0 $14,220 $ 0 $ 14,220
Liabilities:

Liability for contingent consideration® $ 0 $ 0 $ 4,165 $ 4,165
Total liabilities $ 0 $ 0 $ 4,165 $ 4,165

The following table presents our financial assets and liabilities at fair value on a recurring basis based upon the level
within the fair value hierarchy in which the fair value measurements fall, as of September 27, 2014:

Level 1 Level 2 Level 3 Total

Assets:
Short-term investments® $ 9,990 $ O ) 0 $9,990
Total assets $ 9,990 $ O $ 0 $9,990
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Liabilities:
Liability for contingent consideration® $ 0 $ 0 $4414 $4,414
Total liabilities $ 0 $ 0 $ 4414 $4.414

(a) The fair value of short-term investments is based on quoted prices in active markets for identical assets.

(b) The liability for contingent consideration relates to an earn-out for B2E, acquired in December 2012. The fair
value of the contingent consideration arrangement is determined based on the Company s evaluation as to the
probability and amount of any earn-out that will be achieved based on expected future performance by the
acquired entity. This is presented as part of long-term liabilities in our consolidated balance sheets.

(c) The fair value of the Company s time deposits is based on the most recent observable inputs for similar
instruments in active markets or quoted prices for identical or similar instruments in markets that are not active or
are directly or indirectly observable. These are presented as short term investments in the Company s consolidated
balance sheets.

10
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The following table provides a summary of changes in fair value of our Level 3 financial instruments for the period
ended December 27, 2014 and December 28, 2013 (in thousands):

Amount
Balance as of September 27, 2014 $ 4414
Changes in the fair value of contingent performance-based
payments established at the time of acquisition 0
Balance as of December 27, 2014 $ 4414
Amount
Balance as of September 28, 2013 $ 4,165
Changes in the fair value of contingent performance-based
payments established at the time of acquisition 0
Balance as of December 28, 2013 $ 4,165

Assets and Liabilities Measured at Fair Value on a Non-Recurring Basis

The Company measures certain non-financial assets and liabilities, including long-lived assets, goodwill and
intangible assets, at fair value on a non-recurring basis. Fair value measurements of non-financial assets and
non-financial liabilities are used primarily in the impairment analyses of long-lived assets, goodwill and other
intangible assets. During the periods ended December 27, 2014 and December 28, 2013, the Company was not
required to measure any significant non-financial assets and liabilities at fair value.

Fair Value of Other Financial Instruments

The estimated fair value of the Company s $450.0 million 8.25% senior subordinated notes due 2018 as of
December 27, 2014, December 28, 2013 and September 27, 2014, was $461.9 million, $434.3 million and
$459.5 million, respectively, compared to a carrying value of $449.6 million, $449.4 million and $449.5 million,
respectively. The estimated fair value is based on quoted market prices for these notes, which are Level 1 inputs
within the fair value hierarchy.

3. Acquisitions
Envincio

On April 1, 2014, the Company purchased certain assets of Envincio LLC, including brands, EPA registrations,
inventory and trade receivables, for approximately $20.3 million. The purchase price exceeded the fair value of the net
tangible and intangible assets acquired by approximately $2.5 million, which is recorded in goodwill. The operating
results of this acquisition did not have a material impact on the Company s consolidated financial statements. Financial
results for Envincio have been included in the results of operations within the Pet segment since the date of

acquisition. This acquisition is expected to enable the Company to be a key supplier and product innovator in the
growing natural insecticides product market, often characterized as EPA-exempt products, and expand its offerings in
traditional pesticides.
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The following table summarizes the preliminary recording of the fair values of the assets acquired and liabilities
assumed as of the acquisition date and subsequent adjustments:

(In thousands)

Current assets, net of cash and cash equivalents

acquired

Fixed assets
Goodwill
Intangible assets
Current liabilities

Net assets acquired, less cash and cash equivalents

Amounts
Recognized as of
Acquisition Date

$ 6,650
20

2,477

12,306
(1,170)

$ 20,283

As of December 27, 2014, the fair values of the assets acquired and liabilities assumed related to this acquisition had

not been

finalized. Therefore, the values presented above are subject to change as the Company finalizes its fair value

assessments during the measurement period.
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4. Inventories, net

Inventories, net of allowance for obsolescence, consist of the following (in thousands):

December 27, December 28, September 27,

2014 2013 2014
Raw materials $ 111,012 $ 120,382 $ 93,678
Work in progress 13,006 17,531 13,397
Finished goods 260,314 275,425 207,818
Supplies 15,604 14,101 11,493
Total inventories, net $ 399,936 $ 427,439 $ 326,386

5. Goodwill

The Company accounts for goodwill in accordance with ASC 350, Intangibles Goodwill and Other, and tests
goodwill for impairment annually, or whenever events occur or circumstances change that would more likely than not
reduce the fair value of a reporting unit below its carrying amount. This assessment involves the use of significant
accounting judgments and estimates as to future operating results and discount rates. Changes in estimates or use of
different assumptions could produce significantly different results. An impairment loss is generally recognized when
the carrying amount of the reporting unit s net assets exceeds the estimated fair value of the reporting unit. The
Company uses discounted cash flow analysis to estimate the fair value of our reporting units. The Company s goodwill
impairment analysis also includes a comparison of the aggregate estimated fair value of its reporting units to the
Company s total market capitalization.

6. Other Intangible Assets

The following table summarizes the components of gross and net acquired intangible assets:

Net
Accumulated Carrying
Gross  Amortization Impairment Value
(in millions)
December 27, 2014

Marketing-related intangible assets amortizable $ 155 $ (10.1) $ 0 $ 54
Marketing-related intangible assets nonamortizable 59.6 0 (16.9) 42.7
Total 75.1 (10.1) (16.9) 48.1
Customer-related intangible assets amortizable 42.8 (20.7) 0 22.1
Other acquired intangible assets amortizable 19.4 9.0) 0 10.4
Other acquired intangible assets nonamortizable 7.7 0 (1.2) 6.5
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Total 27.1 (9.0) (1.2) 16.9
Total other intangible assets $145.0 $ (39.8) $ (8.1 $ 87.1
Net
Accumulated Carrying
Gross  Amortization Impairment Value
(in
millions)
December 28, 2013
Marketing-related intangible assets amortizable $ 125 $ (CAY $ 0 $ 34
Marketing-related intangible assets nonamortizable 59.6 0 (16.9) 42.7
Total 72.1 9.1) (16.9) 46.1
Customer-related intangible assets amortizable 42.8 (18.5) 0 24.3
Other acquired intangible assets amortizable 16.6 8.1 0 8.5
Other acquired intangible assets nonamortizable 1.2 0 (1.2) 0
Total 17.8 (8.1) (1.2) 8.5
Total other intangible assets $132.7 $ 357 $ (@181 $ 789
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Net
Accumulated Carrying
Gross  Amortization Impairment Value
(in
millions)

September 27, 2014
Marketing-related intangible assets amortizable $ 155 $ 99 $ 0 $§ 56
Marketing-related intangible
assets nonamortizable 59.6 0 (16.9) 42.7
Total 75.1 9.9) (16.9) 48.3
Customer-related intangible assets amortizable 42.8 (20.2) 0 22.6
Other acquired intangible assets amortizable 194 (8.8) 0 10.6
Other acquired intangible assets nonamortizable 7.7 0 (1.2) 6.5
Total 27.1 (8.8) (1.2) 17.1
Total other intangible assets $145.0 $ (38.9) $ (181 $ 88.0

Other intangible assets acquired include contract-based and technology-based intangible assets.

The Company evaluates long-lived assets, including amortizable and indefinite-liv