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(Address of principal executive offices)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F. Form 20-F  x Form
40-F  ¨

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):  ¨

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):  ¨
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

THE9 LIMITED

By: /s/ Jun Zhu
Name: Jun Zhu
Title: Chairman and Chief Executive Officer

Date: April 18, 2013
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Exhibit 99.1

The9 Limited Reports Third and Fourth Quarter 2012 Unaudited Financial Results

Shanghai, China � April 17, 2013. The9 Limited (NASDAQ: NCTY) (�The9�), an online game developer and operator, announced its unaudited
financial results for the third quarter ended September 30, 2012 and the fourth quarter ended December 31, 2012 today.

Financial Highlights:

-    Net revenues in the second half of 2012 amounted to RMB51.0 million (US$8.2 million), representing a decrease of 51% from RMB103.4
million (US$16.6 million) in the first half of 2012 and a decrease of 7% from RMB55.1 million (US$8.8 million) in the second half of 2011.

-    Net loss attributable to holders of ordinary shares in the second half of 2012 amounted to RMB284.6 million (US$45.7 million), representing
an increase of 24% from RMB229.4 million (US$36.8 million) in the first half of 2012 and an increase of 30% from RMB219.7 million
(US$35.3 million) in the second half of 2011.

Management Comments:

Jun Zhu, Chairman and Chief Executive Officer of The9 said, �2012 was a difficult year for the company as we spent most of our resources on
product development. I am pleased to announce that we currently plan to launch our three Massively Multiplayer Online games, or MMO
games, including Planetside 2, Firefall and QiJi2 between June and September of 2013. We plan to commence the open beta test of Planetside 2
in China on June 25, 2013. The open beta test of Firefall in the U.S. and Europe is expected to commence on July 9, 2013. We also plan to
commence the open beta test of QiJi2 in China on September 28, 2013. Our product development team has devoted significant resources to
develop these games and we believe the launches of these three MMO games will help bring The9 into a new era. Coupled with our continued
commitment to web games, social games and mobile games, we expect to enjoy positive results in the coming years and cement our status as one
of the first-tier online game developers in China in 2013.�
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Discussion of The9�s Unaudited Third and Fourth Quarter 2012 Results

Net Revenues

Our net revenues in the third quarter of 2012 amounted to RMB32.4 million (US$5.2 million), representing a decrease of 41% from RMB54.8
million (US$8.8 million) in the second quarter of 2012 and an increase of 19% from RMB27.2 million (US$4.4 million) in the third quarter of
2011. The decrease over the previous quarter was primarily due to a decrease in revenue from ShenXianZhuan which recorded a higher level of
revenue in the second quarter of 2012. The increase from the third quarter of 2011 was primarily due to an increase in revenue from
ShenXianZhuan which was commercially launched in August 2011.

Our net revenues in the fourth quarter of 2012 amounted to RMB18.6 million (US$3.0 million), representing a decrease of 43% from RMB32.4
million (US$5.2 million) in the third quarter of 2012 and a decrease of 33% from RMB27.9 million (US$4.5 million) in the fourth quarter of
2011. Such decreases were primarily due to a decrease in revenues from ShenXianZhuan and other MMO games during the same periods. In
August 2012, due to the weaker-than-expected performance of ShenXianZhuan, we restructured our investments in and deconsolidated
Hangzhou Fire Rain Network Technology Co., Ltd. (�Fire Rain�), the developer of ShenXianZhuan.

Gross Profit (Loss)

Our gross profit in the third quarter of 2012 amounted to RMB14.8 million (US$2.4 million), representing a decrease of 62% from RMB38.8
million (US$6.2 million) in the second quarter of 2012 and an increase of 9% from RMB13.6 million (US$2.2 million) in the third quarter of
2011. The decrease over the second quarter of 2012 was primarily due to a decrease in net revenue from ShenXianZhuan and an increase of
amortization costs related to Firefall upon its small-scale launch in September 2012. The increase over the third quarter of 2011 was primarily
due to an increase in net revenue from ShenXianZhuan.

Our gross loss in the fourth quarter of 2012 amounted to RMB1.3 million (US$0.2 million), compared to gross profit of RMB14.8 million
(US$2.4 million) in the third quarter of 2012 and gross profit of RMB13.3 million (US$2.1 million) in the fourth quarter of 2011, primarily
reflecting a decrease in net revenue from ShenXianZhuan and other MMO games and increase of amortization costs related to Firefall.
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Operating Expenses

In the third quarter of 2012, our operating expenses were RMB205.0 million (US$32.9 million), representing a 21% increase from RMB168.8
million (US$27.1 million) in the second quarter of 2012 and a 45% increase from RMB141.4 million (US$22.7 million) in the third quarter of
2011. These increases were primarily due to an increase in marketing expenses relating to Firefall and Planetside 2, an increase in product
development expenses relating to Firefall and web and mobile games and a loss recorded in the third quarter of 2012 in connection with our
restructuring of investments in and termination of certain contractual arrangements with two variable interest entities, namely Fire Rain and
Wanyouyl, which primarily engaged in game development and operation activities. As a result of such restructuring, we deconsolidated Fire
Rain and Wanyouyl and recorded a loss of RMB18.1 million (US$2.9 million). In the third quarter of 2012, share-based compensation was
RMB11.4 million (US$1.8 million), compared to RMB8.9 million (US$1.4 million) in the second quarter of 2012 and RMB10.8 million
(US$1.7 million) in the third quarter of 2011.

In the fourth quarter of 2012, our operating expenses were RMB148.9 million (US$23.9 million), representing a 27% decrease from RMB205.0
million (US$32.9 million) in the third quarter of 2012 and a 6% increase from RMB140.2 million (US$22.5 million) in the fourth quarter of
2011. The decrease over the third quarter of 2012 was primarily due to a decrease in marketing expenses, a decrease in product development
expenses relating to mobile game business and the loss recorded in the third quarter of 2012 in connection with our restructuring of investments
in and termination of certain contractual arrangements with Fire Rain and Wanyouyl. The increase over the fourth quarter of 2011 was primarily
due to an increase in marketing expenses related to Firefall and Planetside 2. In the fourth quarter of 2012, share-based compensation was
RMB7.3 million (US$1.2 million), compared to RMB11.4 million (US$1.8 million) in the third quarter of 2012 and RMB10.0 million (US$1.6
million) in the fourth quarter of 2011.

Interest Income

Interest income in the third quarter of 2012 was RMB4.9 million (US$0.8 million), compared to RMB6.5 million (US$1.0 million) in the second
quarter of 2012 and RMB8.6 million (US$1.4 million) in the third quarter of 2011. Such decreases were primarily due to a decrease in cash
balance.

Interest income in the fourth quarter of 2012 was RMB3.5 million (US$0.6 million), compared to RMB4.9 million (US$0.8 million) in the third
quarter of 2012 and RMB7.1 million (US$1.1 million) in the fourth quarter of 2011. Such decreases were also primarily due to a decrease in
cash balance.
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Net Loss attributable to holders of ordinary shares

In the third quarter of 2012, net loss attributable to holders of ordinary shares was RMB168.7 million (US$27.1 million), representing a 43%
increase from RMB118.0 million (US$18.9 million) in the second quarter of 2012 and an 80% increase from RMB93.7 million (US$15.0
million) in the third quarter of 2011. Fully diluted loss per share and per ADS in the third quarter of 2012 was RMB6.88 (US$1.10), compared to
RMB4.82 (US$0.77) in the second quarter of 2012 and RMB3.74 (US$0.60) in the third quarter of 2011.

In the fourth quarter of 2012, net loss attributable to holders of ordinary shares was RMB115.9 million (US$18.6 million), representing a 31%
decrease from RMB168.7 million (US$27.1 million) in the third quarter of 2012 and a 8% increase from RMB126.0 million (US$20.2 million)
in the fourth quarter of 2011. Fully diluted loss per share and per ADS for the fourth quarter of 2012 was RMB4.73 (US$0.76), compared to
RMB6.88 (US$1.10) in the third quarter of 2012 and RMB5.14 (US$0.83) in the fourth quarter of 2011.

ADS Repurchase Program

In December 2012, the Company�s Board approved a repurchase program to repurchase up to US$10.0 million of ADSs over the next 12 months.
Under this repurchase program, as of April 11, 2013, the Company repurchased approximately 1.6 million ADSs for an aggregate consideration
of approximately US$4.4 million.

Currency Convenience Translation

The translation of Renminbi (RMB) into US dollars (US$) in this press release are presented solely for the convenience of the readers at the
noon buying rate in the City of New York for cable transfers in Renminbi per U.S. dollar as certified for customs purposes by the H.10 weekly
statistical release of the Federal Reserve Board as of December 31, 2012, which was RMB6.2301 to US$1.00. Such translations should not be
construed as representations that the RMB amounts represents, or have been or could be converted into, US$ at that or any other rate. The
percentages stated in this press release are calculated based on the RMB amounts.

Conference Call / Webcast Information

The9�s management team will host a conference call on Wednesday, April 17, 2013 at 9:00 PM, U.S. Eastern Time, corresponding to Thursday,
April 18, 2013 at 9:00 AM, Beijing Time, to present an overview of The9�s financial performance and business operations.

Edgar Filing: The9 LTD - Form 6-K

8



Investors, analysts and other interested parties will be able to access the live conference by calling:

US Toll Free: +1-866-519-4004

Mainland China (mobile users): 400-620-8038

Mainland China (fixed line users): 800-819-0121

Hong Kong Toll: +852-2475-0994

Singapore Toll / International Toll: +65-6723-9381

Conference ID # 20122629

A telephone replay of the call will be available from 12:00am ET on April 18, 2013 for 7 days.

The dial-in details for the replay are:

U.S. Toll Free: +1-855-452-5696

U.S. Toll / International Toll: +1-646-254-3697

The9 will also provide a live webcast of the earnings call. Participants in the webcast should log onto the Company�s Investor Relations website
http://www.corp.the9.com 15 minutes prior to the call, then click on the icon for �The9 Limited 3Q & 4Q 2012 Earnings Conference Call� and
follow the instructions.

About The9 Limited

The9 Limited is an online game developer and operator. The9 develops and operates, directly or through its affiliates, its proprietary MMO
games including Firefall and QiJi2. The9 also develops and operates web games and social games including ReXueWuShuang and Winning
Dunk. The9 has also obtained exclusive licenses to operate other games in mainland China such as Planetside 2. In 2010, The9 established its
Mobile Internet Unit to focus on mobile internet business.

Edgar Filing: The9 LTD - Form 6-K

9



Safe Harbor Statement

This announcement contains forward-looking statements. These statements are made under the �safe harbor� provisions of the U.S. Private
Securities Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such as �will,� �expects,� �anticipates,�
�future,� �intends,� �plans,� �believes,� �estimates� and similar statements. Among other things, the business outlook and quotations from management in
this press release contain forward-looking statements. The9 may also make written or oral forward-looking statements in its periodic reports to
the U.S. Securities and Exchange Commission on Forms 20-F and 6-K, etc., in its annual report to shareholders, in press releases and other
written materials and in oral statements made by its officers, directors or employees to third parties. Statements that are not historical facts,
including statements about The9�s beliefs and expectations, are forward-looking statements. Forward-looking statements involve inherent risks
and uncertainties. A number of important factors could cause actual results to differ materially from those contained in any forward-looking
statement. Potential risks and uncertainties include, but are not limited to, political and economic policies of the Chinese government, the laws
and regulations governing the online game industry, information disseminated over the Internet and Internet content providers in China,
intensified government regulation of Internet cafes, The9�s ability to retain existing players and attract new players, license, develop or acquire
additional online games that are appealing to users, anticipate and adapt to changing consumer preferences and respond to competitive market
conditions, and other risks and uncertainties outlined in The9�s filings with the U.S. Securities and Exchange Commission, including its annual
reports on Form 20-F. The9 does not undertake any obligation to update any forward-looking statement, except as required under applicable law.

For further information, please contact:

Ms. Phyllis Sai

Manager, Investor Relations

The9 Limited

Tel: +86 (21) 5172-9990

Email: IR@corp.the9.com

Website: http://www.corp.the9.com/

� Tables follow �
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THE9 LIMITED

UNAUDITED CONSOLIDATED INCOME STATEMENTS INFORMATION

(Expressed in Renminbi - RMB and US Dollars - US$, except share data)

Quarter ended
September 30, December 31, June 30, September 30, December 31, September 30, December 31,

2011 2011 2012 2012 2012 2012 2012
RMB RMB RMB RMB RMB US$ US$

Revenues:
Online game services 28,056,590 28,209,598 57,422,981 32,895,665 15,480,802 5,280,118 2,484,840
Other revenues 579,521 1,272,164 716,506 1,132,709 3,813,959 181,812 612,183

28,636,111 29,481,762 58,139,487 34,028,374 19,294,761 5,461,930 3,097,023
Sales Taxes (1,484,459) (1,562,788) (3,343,719) (1,586,589) (706,456) (254,665) (113,394) 

Net Revenues 27,151,652 27,918,974 54,795,768 32,441,785 18,588,305 5,207,265 2,983,629
Cost of Services (13,524,873) (14,643,160) (16,045,323) (17,631,179) (19,921,262) (2,829,999) (3,197,583) 

Gross Profit (loss) 13,626,779 13,275,814 38,750,445 14,810,606 (1,332,957) 2,377,266 (213,954) 

Operating Expenses:
Product development (57,132,228) (68,530,135) (78,253,825) (85,253,568) (68,702,039) (13,684,141) (11,027,440) 
Sales and marketing (38,402,213) (26,749,450) (44,795,100) (52,428,230) (41,084,956) (8,415,311) (6,594,590) 
General and
administrative (45,867,096) (44,933,064) (45,156,943) (49,204,837) (39,068,639) (7,897,921) (6,270,949) 
Impairment of
equipment and intangible
assets �  �  (569,139) �  �  �  �  
Loss on termination of
R&D VIE arrangements �  �  �  (18,093,999) �  (2,904,287) �  

Total operating expenses (141,401,537) (140,212,649) (168,775,007) (204,980,634) (148,855,634) (32,901,660) (23,892,979) 

Other operating Income 25,993,004 �   30,000 30,000 30,000 4,815 4,815

Loss from operations (101,781,754) (126,936,835) (129,994,562) (190,140,028) (150,158,591) (30,519,579) (24,102,118) 
Interest income, net 8,601,860 7,124,036 6,517,258 4,948,853 3,548,297 794,346 569,541
Other (expenses)
income, net (5,691,396) (781,216) 1,621,895 (112,671) 2,258,930 (18,085) 362,583

Loss before (loss) gain
on investment disposal,
impairment loss on
investments and share of
loss in equity
investments (98,871,290) (120,594,015) (121,855,409) (185,303,846) (144,351,364) (29,743,318) (23,169,994) 
(Loss) gain on
investment disposal �  (15,686,651) �  �  15,725,792 �  2,524,164
Impairment loss on
investments �  �  �  (3,243,744) �  (520,657) �  
Share of loss in equity
investments (1,531,814) (1,034,009) (2,521,100) (1,938,020) (31,544) (311,074) (5,063) 

Net loss (100,403,104) (137,314,675) (124,376,509) (190,485,610) (128,657,116) (30,575,049) (20,650,893) 
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Less: Net loss
attributable to
noncontrolling interest (6,728,394) (11,265,424) (6,356,698) (21,746,468) (12,766,951) (3,490,549) (2,049,237) 

Net loss attributable to
holders of ordinary
shares (93,674,710) (126,049,251) (118,019,811) (168,739,142) (115,890,165) (27,084,500) (18,601,656) 

Net loss (100,403,104) (137,314,675) (124,376,509) (190,485,610) (128,657,116) (30,575,049) (20,650,893) 
Other Comprehensive
loss:
Unrealized loss on
available-for-sale
investments �  �  �  �  (56,600) �  (9,085) 
Currency translation
adjustments (1,500,328) (1,044,761) (111,701) 1,003,992 (1,830,684) 161,152 (293,849) 

Comprehensive loss (101,903,432) (138,359,436) (124,488,210) (189,481,618) 
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